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so early in August. That, however, is mainly because the 
harvest this year, in addition to promising well, is earlier 
than usual, and the Bank, therefore, has now had to meet 
demands which, if the condition of the crops had been less 
favourable, might have been delayed for a week or two. 
Besides, the money taken is only withdrawn temporarily. Bia. f 
It will flow back again after a time, when it has done its 

work in the country, and its coming and going is one of ; 
those periodic fluctuations to which comparatively o eagh ' 
little attention need be paid. Although, however, in 
itself unimportant, the internal movement, by AF . | 
reducing the Bank reserve, tends to enhance eT 
the influence of the foreign gold withdrawals, as . ica ti f 
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} these, of course, tell with much greater effect upon a Bank . 

Coloni wen a i ie ow, es Tae reserve reduced to 12? millions than upon one standing at ays Bam | 
ones and abroad in accordance with postage rates upwards of 14 millions. If,therefore the gold drain continues, etats.) 54 
Cheques and Post-office Orders to be made payable to the Proprietors | we must. expect to see it exert a much more decided influence ae & a 
of the Ecoxomust. upon rates than it has done up till now, and it is the Pa ae ot 


recognition of this fact that has been the chief cause of the 
advance in the value of money. 

As to the probability of gold continuing to be withdrawn 
hence, opinion differs. At first blush, it would seem as if 
there was not much likelihood of a prolongation of the 
drain, for the New York banks hold an unprecedentedly 
large reserve, and the exchange has turned slightly in our | 
favour. It is to be remembered, however, that thestrength ff 
of the banks is certain to be greatly reduced in the course 
of a few weeks by the customary flow of money tothe West 
and the South in connection with the crop movements. It 
is very unlikely, moreover, that the banks will continue to 
restrict their loans to the extent they have done since the 
recent erisis. On thisside it seems to be thought that in con- 
tracting their advances the banks have been influenced by the 
fear of new complications — ao & oe to be pre- 
€ Returns bein in thei ; ; ared for fresh emergencies. But a different aspect is givn 
mns of the diane ae ca a adie ty: baad to it by American correspondents. One of these, for instancee, 

ness men, of general commercial questions writes to us as follows:—“The action of the banks has, on 
These Monthly Supplements are iseued pelt to all subscribers to the | the whole, been wise, and many of those who were first to 
complain now see that it isso. The trouble arose mainly 
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ri Rue Neuvedes Capucines, where copies of the Paper can always be 
tained, 
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With the Economist of August 16th will be published the Twentieth of 
@ series of Monthly Trade Supplements, which are intended to be 
| devoted exclusively to commercial affairs. Each Supplement contains 
| “number of articles on our various industries, together with inform- 
| ie on subjects of special interest to manufacturers and traders. 
vn dizests are also given of the reports on the trade of 

seus sounirte Surnished to the Foreign Office by our Consuls, 

which ae summaries of the commercial and statistical reports 

Bites . regularly issued by several Foreign Governments. 

Pecial attention likewise is devoted to statistics of production and 


renee both at home and abroad, the Monthly Board of 
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from the pernicious practice which has taken root here of 
dating bills of goods sold from two to three, and even six, 
months’ ahead. This was the outgrowth of an excessive 
competition, and prevailed largely, though by no means 
exclusively, in the dry goods trade. Commercial travellers, 
in order to secure a customer, would sell to him early in the 
spring goods to be shipped in July, and the bill (30 days) to 
be dated August Ist, or September Ist. Those indulging 
in this practice found that, in order to carry on this busi- 
ness, they needed extra funds. Hence arose the practice of 
making out their own notes, which the banks have heretofore 
discounted — the [fmuch-talked-of ‘single-name paper.’ 
This device was used to take the place of their endorsing 
their customers’ notes, and allowing the banks to take them 
off their hands. The latter have refused totake any more 
of this single-name paper, and, as may be supposed, certain 
firms find themselves sorely pinched thereby. If the 
result be that the unbusinesslike practice of dating 
bills ahead is broken up, the action of the New 
York banks will have been well rewarded.” The 
contraction of the advances, it would thus appear, has 
been due to an attempt on the part of the banks to put a 
stop to a vicious system of trading. Its immediate effect 
has been to increase largely the amount of unemployed 
money, but it eannot be expected that it will continue to 
produce this result. Either the banks will grow tired of 
holding money they cannot use, or traders will accommodate 
their practice to the altered regulations of the banks, and 
in either case the existing excess of unused capital will 
gradually be worked off. 

Before long, therefore, we may possibly see a marked 
change in the condition of the American money market, all 
the more because the stock of gold held by the Treasury 
has now been reduced to so low a point that some measures 
may soon have to be taken for its replenishment. And if 
this need for gold does arise, it will be at a time when the 
power to take specie from this side is great, as recently large 
purchases of American securities have been made, both here 
and on the Continent, and America has this year an 
exceedingly large wheat crop to dispose of. For these 
reasons we think it not at all improbable that our stock of 
gold may be drawn upon to some extent. At all 
events, this is a contingency for which we ought to stand 
prepared. 

Bang Rate and Marker Rare. 
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THE WORK OF THE SESSION. 


Tae Session is being rapidly wound up, and whether we 
look at the quantity and quality of the work which Parlia- 
ment has done, or at the manner of doing it, the re 
is equally unsatisfactory. If we except the two Acts, which 
respectively enable prisoners to give evidence in criminal 
cases, and extend the provisions of the Corrupt Practices 
Aet to municipal elections, it is hardly possible to point to 
assingle measure of real public importance to which the 
Assent has been, or will be, given. Noris this meagre- 


i . 
y nets of result fairly attributable to the rejection of the 
j Franchise Bill by the House of Lords and the consequent 


abandonment by the Government of a number of their Bi]]< 
Few, if any, of the measures sacrificed had a chance if 
being passed within the few weeks which then remained 
of the Session. The London Municipality Bil] had 
long been doomed, Mr Chamberlain’s ‘unfortunate 
experiments in the way of shipping and _ railwa 
legislation were predestined to premature extinction 
But even the smaller Government Bills, which did not 
excite the interest or provoke the antagonism aroused } 
these more ambitious measures, could only have been carried 
through on condition either that they were accepted 
practically without debate, or that time was abstracted from 
the few hours given to the discussion of the Estimates, No 
doubt there have been exceptional circumstances in the 
history of the Session which explain, if they do not 
palliate, this deplorable state of things. Votes of Censure 
have been unusually numerous, and the time given to 
asking and answering questions has been necessarily 
swollen beyond even its normal dimensions by the progress 
of events in Egypt and the Soudan. But after all due 
allowance has been made for these and other disturbing 
causes, the fact remains that a six months’ Session has pro- 
duced the barest modicum of legislation of permanent value 
and so long as year after year the same tale, with occasional 
modifications, has to be told, Englishmen are not only 
justified in complaining, but are bound to insist on an 
improvement in the methods and processes of Parliament, 
‘The grievance is all the greater, because so short a time 
has elapsed since the House of Commons, with much labour, 
and after many debates, remodelled its procedure. It is 
not unamusing now to recall the melodramatic protests 
of the opponents of the Clétwre, who foresaw in the 
adoption of Mr Gladstone’s mild and harmless proposals the 
first step towards the suppression of free speech, and the 
enthronement of an arbitrary and absolute majority. The 
Cléture, in the form in which the House of Gommons has 
adopted it, is proved by experience to be such an im- 
practicable weapon, that no one either hopes or fears 
anything from its employment. In the same way the 
rule which was intended to put a stop to dilatory motions 
for the adjournment of the House, if it has had any effect 
at all, has rather stimulated than abated the nuisance which 
it was intended to extinguish. It very rarely happens that 
forty Members cannot be found to signify their assent to 
the interposition of a debate on any question which one of 
their number declares to be of “ urgent public interest.” 
Nothing, again, can be more disappointing than the small 
results which have followed the establishment of Grand 
Committees, and the delegation to them of the work of revi- 
sion and criticism in the case of Bills the principle of which 
the House has approved. During the present Session, 
although a Grand Committee on Trade was appointed, 
nothing whatever has been found for it to do, and its mem- 
bers have not once assembled. The Grand Committee on 
Law has been a little more fortunate, but the passing by its 
aid of two measures, one very short, and the other of com- 
paratively small importance, can hardly be regarded as 
fulfilling the hopes which were generally entertained when 
this mode of lightening the legislative burdens of the House 
wis first resorted to. , 
Not only, however, has the House of Commons, despite 
the change in its machinery, failed to do much, but of the 
little which it has done, a great part has been done at the 
wrong time and° in an unsatisfactory way. What the 
House appears to need far more than any merely mechanical 
improvement in its forms, is such a distribution of the 
subjects with which it has to deal as will secure the 
appropriation to each of an amount of time and attention 
which shall bear some proportion to its relative urgency: 
On a very large number of what are called private 
Members’ nights, the House has been counted out without 
doing anything, simply because the notices on the pape! 
related to matters of secondary importance, which excited 
no general interest. On the other hand, questions of - 
most momentous character haye been hurriedly discu 
in the absence of reporters during the small hours of the 
morning, or have been postponed to the fag end of the 
Sessions, when the majority of Members have left tow? 
and those who remain are too jaded for energetic an 
deliberate discussion. The circumstances under which the 
Indian Budget is introduced and debated constitute 4? 








ehRB 








Aug. 9, 1884.] 


annually recurring scandal, and it is discreditable to public 
feeling that, notwithstanding the ardour with which at 
Conferences, and in the Press, the magnitude and the 
yalue of our Imperial interests are descanted upon, there 
appears to be no outside pressure exerted on Members 
of Parliament to induce them to devote a few 
evenings in each Session to the affairs of our greatest 
dependency. An -“ Indian debate” is a rare pheno- 
menon in Parliamentary annals, and when it does take 
place the benches are empty. The manner in which the 
Estimates are discussed is another illustration of the same 
| defect in the distribution of Parliamentary time. The con- 
tentious votes are held over till the last weeks of the Session, 
and are then taken in blocks, the earlier items of which are 
often debated at disproportionate lengthw, hile the later items 
are “rushed” through at a late hourin a weary House. There 
are, doubtless, great difficulties in calculating beforehand 
| the quantity of time which will be required for the proper 
discussion of each class of votes. The remedy appears to lie 
in appropriating to this kind of business some of the nights 
which are at present sacred to private Members, and which, 
especially in the early part of the Session, are oftener than 
not.completely lost. 





—— —_— 
——— 
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THE NEW OPPORTUNITY IN EGYPT. 


Tue failure of the Egyptian Conference, followed by 
the announcement of the Government’s intention to 
despatch Lord Northbrook to Cairo before the end of the 
{;month, with the general and elastic powers of a 
| High Commissioner, is everywhere regarded as giving 
Great Britain the opportunity of making a fresh 
j| Start in the Nile Valley. So completely is Sir Stafford 
Northcote possessed by this view of the change in 
the situation caused by the events of the past week, and by 
|| 8 consequent desire to give a fair field to a new experiment, 
that when, on Monday, he raises the last debate of the 
|| Session on the Egyptian policy of the Government, he will 
}| content himself---though possibly not all of his followers— 
with general criticism and advice. In other words, the 
Leader of the Opposition in the House of Commons takes 
||| the popular view of what Mr Gladstone terms “this wreck 
4| of good intentions and much labour,” that it restores to 
this country perfect freedom of action in Egypt. 
Substantially, no doubt, the popular view is sound 
enough. Great Britain is again free to act in Egypt ; 
and nothing could prove this more completely than 
the conflicting views taken of Lord Northbrook’s mission 
by continental publicists, some contending that it means 
merely a total British nonplus in disguise ; while others 
warn Europe that “ High Commissioner” must be trans- 
lated into “Viceroy.” But a nation no more than an 
individual ean emerge from an entanglement into freedom 
precisely as it entered. The entanglement leaves its mark 
behind; and the. freedom is, as a rule, bought at a 
price. Great Britain does not now stand precisely where 
she did before she summoned the Conference and entered 
| Provisionally into the Anglo-French Agreement. Her new 
| Position may, in the long run, prove strongr than her old 
| and untenable one. That, however, must depend largely on 
| her advisers having benetitel by the experiences of the 
| last few weeks, by their having got finally rid of certain 
cherished illusions, and having finally resolved on the 
| Prompt, energetic, and single-handed performance of certain 
well-defined and imperative duties. 

For the failure of the Conference, and theabrogation of the 
Anglo-French Agreement, which Lord Granville clearly 
| showed in his dispatch of June 16 to be entirely dependent on 
the Conference, signify something more than a hopeless dis- 
*steement between England and France as to the claim of the 
bondholders to have their pound of flesh out of the Egyptian 
on to the prejudice of the Egyptian Administration. 
tis well, indeed, that England should appear before the 
world as taking not only the morally, but also the legally 
sound View of this matter. As we pointed out before the 
rbening of the Conference, the Khedivial Decree giving the 
on Commissioners their instructions, expressly 
“ormed them that in fixing the amount of revenue to be 
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placed at the disposal of the creditors of Egypt,” they: 
were in the first place to kéep in view the necessity of 
reserving to the Government the free disposal of the amount 
indispensable for securing the regular working of the public 
services. This Decree, distinctly placing the claims of the. 
bondholders in a position of subordination to those of admin- 
istration, remains in force, and Lord Granville, in repudiating 
on Saturday last the French proposal to give the Commis- 
sion of the Caisse a controlling power over Egyptian polities 
merely gave emphatic expression to its true meaning. But 
the holding of the Conference and the entering into the 
Agreement were further construed in many quarters as 
indicating a desire on the part of the Government to 
prepare for the evacuation of Egypt. With the 
collapse of both, the evacuation proposals of the Govern- 
ment fall to the ground. The Conference has, indeed, failed 
in more senses than one, if it has not taught the Govern- 
ment and the public that it is impossible to separate the 
politics from the finance of Egypt, and that the Power 
which controls the one must control the other. Whatever 
may be said of the attitude of the other Powers towards 
England in connection with Egypt, the unfriendliness of 
Austria, Germany, and Russia is probably exaggerated, and 
has certainly not been demonstrated. The mere fact of their 
having attended a Co.ferencs called by England is sufficient 
proof that they look upon her as the trustee of Egypt. The 
failure of the conference, resulting in “the total dissipa- 
tion and destruction” of dual controls and multiple con- 
trols, is no less conclusive of the necessity for the trustee 
being guardian, if not governor, as well. 

The Government, therefore, have found, through the 
failure of the Conference, that the internationalisation of 
Egyptian finance, as distinguished from Egyptian adminis- 
tration, is impracticable. But it can never be forgotten 
that they have thought it feasible and desirable; hence the 
additional sense of responsibility that attaches to, and 
inevitably modifies, the freedom they recovered on Saturday. 
Hence also the reasonableness of the public anxiety as to 
the meaning of Lord Northbrook’s mission. He is to be 
the adviser at once of the Khedive’s Government, and of his 
colleagues. But it is incredible that he goes to Cairo 
merely to make an addition to the long list of reports that 
have been written on the condi of Egypt. Govern- 
ment are already in possession of cient information to 
enable them to come to any deeision, at all events, of a high 
political character. Even the mystery that rested on the 
Soudan and the position of Gordon is beginning to lift. As 
for the Administrative reforms that have been initiated in 
Egypt Proper, it is practically impossible to get beyond 
Sir Evelyn Baring’s report of 28th June, which means, 
in effect, that the reforms are in themselves good, 
but that to ensure their being of permanent value 
to the country, there must be established a genuine 
Government in Cairo, Mr Gladstone stated in the 
House of Commons on Thursday night that Government 
would, barring emergencies, take no step towards the 
solution of the Egyptian financial problem, until Lord 
Northbrook sent in his general report. But Lord North- 
brook cannot by any additional facts he may obtain alter 
the grim urgency of this difficulty. He may, indeed, esta- 
blish the necessity, even from the financial point of view, of 
substituting a single Administration in Cairo for the 
existing and most unsatisfactory Anglo-Egrpti«n control ; 
or, better still, he may help to establish suc! « Government 
itself. An Administration of this kind, even if it induced the 
Khedive to reduce the coupon by decree, would, in the long 
run, strengthen the position of the bondholders, for it would 
communicate a little of its own stability to the opinion held 
of Egyptian securities throughout the world. But if Lord 
Northbrook goes to Egypt without a chart, without a plan, 
with no political or national purpose underlying his general 
instructions, then the failure of the Conference will not 
prove the blessing in disguise it has generally, bat, perhaps, 
prematurely, been hailed. Unless, in short, it is the object 
of Lord Northbrook’s mission to base a sound scheme of 
Egyptian finance on a sound system of Egyptian adminis- 
tration, and, above all, to entrust to unhampered English 
hands the giving effect to English ideas of reform, then 
that mission will prove one of those unpardonable and 
irretrievable failures which involve sinning against the 


clearest light. 
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j markets sufficiently to bring back what even ten years ago 


THE HARVEST. | 


Wearner such as we have had this week is worth many 
millions a day to the country. The heavy rains of a fort- 
night back laid the crops in various localities, and although 
this is certainly no unusual occurrence, there is always the 
fear that warm damp weather will prevent ripening, and 
result in mildew, a rapid deterioration of the crop, 
which could hold its own far better standing. This 
week has set such doubts at rest, as far as the Southern 
counties are concerned, and a very large percentage of the 
ground has been cleared in capital condition, while in the 
Midland and in the North, where less has been accomplished, 
the prospects are much brighter than they were. Nor is it 
alone the wheat, oats, and barley for which this weather 
his been most favourable. The potatoes have escaped 
disease, and the hops are, in spite of the gloom which 
followed a cool, cloudy, wet July, looking far better than 
they did a fortnight ago. The question of the fruit crop 































was settled in April; but elsewhere all that could be done | _— 
jj by a bright fortnight, just at the very time it was most 


needed, has been accomplished now. 

This may be sajd to settle the question of remarkably 
cheap wheat and other grain during the remainder of the 
year. The time has gone by when the failure of a large 
portion of our harvest could give us dear wheat; and the 
experience of last year proves that it has also gone by when 
the failure of the American harvest could influence our 


were regarded as full prices. Under these circumstances, 
the British farmer can no longer look to the failure of his 
neighbours’ crops for his profit. He has to face a world- 
wide competition, and it is weather like this which will 
enable him to hold his own to the best advantage. It is 
natural that the price of wheat should droop in a week like 
this; but there is no prospect of its drooping to such a 
further extent as would counterbalance the improvement in 
condition which he has secured. 

We are not now going to indulge in an estimate of the 
magnitude of the various crops. Those best qualified to 
judge, in the absence of official figures, say that a larger 
area has raised wheat this year than last, and that the yield 
will consequently be increased, and somewhat less will be 
required from abroad, not less than we have imported in the 
past twelve months, but less thana recent average. But if, 
as appears likely, we obtain a 28 to 30 bushel crop, and a 
large proportion of it in good condition, we shall be in a 
good position to select our further requirements from the 
surplus of America, Europe, and the East. And the prospect 
we drew attention to a fortnight back, that wheat in 1884 
bid fair to be cheaper than at any time during the past 
100 years, has grown more and more assured day by day 
since that time. 








EGYPTIAN FINANCE. 


Wirx the political phase of the Egyptian question we deal 
elsewhere, Here we purpose briefly to summarise the 
information with regard to the financial position of Egypt, 
submitted by our Government to the Conference, and to 
show on what points the unfortunate divergencies of 
opinion between this country and France have arisen. 
What our Government undertook in the first place to do 
was to prepare what might be regarded as a normal 
budget of income and expenditure for Egypt, and with 
that object in view, it appointed a Committee, consisting 
of Sir Evelyn Baring, Sir R. E.Welby, Sir C. Rivers Wilson, 
and Sir J.Carmichael, to which it submitted for examintion 
and revision the estimates of the Egyptian Government for 
the year 1884. The results of that examination have been 
embodied by the Committee ina long report, which enters very 


naturally into details, For our present purpose, however, it is 


sufficient to set forth the broad results of the investigation, 
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| table shines, the actual receipts for each of the years, and the. 
estimates for 1884 of the Egyptian Government and the Com- 
mittee respectively :— 


Railways, telegraphs, and 


Steam packets ........... ... 
Receipts of other depart- 
ts 


} 

I nis tin dikes ccsancnoess 101,465 93,800, 90,603} 96,796 24,270 94,000 
Rent of Government pro- 

POITY  cercerserceesnensesenees 65,508! 85,334 75,448) 74,291; 76,900 78,000 
Miscellaneous ...............| 09,116 129,432 102,792) 99,343 42,023 53,000 
Repayments of advances 

made to cultivators...... 29,161; 32,216, 25,754] 17,078 165 " 
Deduction on account of 

PENSIONS .....s000cerccseeae0. 54,174 62,079, 63,921) 60,243) 52,731 60,000 


Deduct short collection of 
urna saerien ae 


materially from those of the Egyptian Government only 
under two heads. 
the yield of the land tax at fully 200,000/ less than the 
Government ; and secondly, they think that the amount of 
uncollectable taxes will exceed by 169,000/ the Government 
estimate. As we shall see later on, it is also with respect 
to these two items—the product of the land tax and the 
amount of taxes to be written off as uncollectable—that the 
French Government have joined issue with us. 
meantime, it is sufficient to note that the net result of the 
Committee’s revision is to reduce the Government estimates 
of revenue by about 160,000/, and to place the total income 
at a figure considerably below the receipts of any of the 
past four years, with the exception of 1882. 


ture, which is the only portion of the outlay over which it 
has a control, the Egyptian Government placed the total 
outgoings for the year at ££4,731,000. This, however, the 
Committee reduced to ££4,667,000, and on this basis they 
calculated that the total expenditure for the year would, if 


existing arrangements are maintained, amount to 
££9,231,000, made up thus :— 
£z. 

Administrative expenses ..........ssccecesessees 4,667,000 
Service of Preference Debt— 

ERRRTONE , . cnnnserccrtndisebovtnatssoredtbayscesnenses 1,091,000 

TRUE BE soso sin xs sdsennesnencsssnsce ene 67,000 

Interest of Unified Debt.....................e0008 2,184,000 

Saez Canal shares............cccccccccessescesseesceee 194,000 

sea ies sists sitesi So scien Go bdo ocebvt 150,000 

earns aa i es ae 34,000 

Subvention to Daira and Domains ............ 200,000 

Sen viedd oF Deh Mas iocncic cs bcccsnsceapdoceccases 351 ,000 

Army of Occupation ............ccccreeeerteeeees 293,000 

Total expenditure ..............ss000ree0 9,231,000 


of ££8,855,000, the Committee bring out a deficit of 


and dealing first with the revenue, we give the following 





[Aug. 9, 1884, 
















Actual Receipt | one mate 
s. a : 
Heads of Account. uy? ae 
Govern- [mittee for 
—_—_—_—ooooe | mentfor! 1984, 

1880. ; 1881. 1882. 1883. 18x4, 
ge | gs | ge | £e én om 
TE GRE cincactascccnccseeesengs 4,965,132 4,862,330 4,950,770 4,788,941 5,118,006 4,918,000 
Tax on date trees............) 165,683 144,078 164, 129,412; 143,742 143,500 
Other direct taxes ........ | 289,202 304,742 296,048) 291,422) 304,405 348,500 
Indirect taxes ..... ........ 1,813,356 1,994,173 1,651,002/1,046,357) 1,968,542 | 9,091,200 

| 


| } 
Port of Alexandria ...... 1,277,166 1,420,955 1,310,€64/1,814,454/ 1,811,000 
137,346 116, 102,900 


1,338,000 
100,826 89,71) - 


100,000 











—— 


8,998,399 9,229,965 8,852,657/8,934,67 | 9,21/,734 | 9,224,300 
200,000 





Total ......0+0:+:11+-+118,098,399 9,229,965 8,852,897|8,994,675| 9,014,734 | 8,855,300 


The estimates of the Committee, it will be observed, differ 


In the first place, the Committee place 


But in the 


In estimating the amount of the administrative expendi- 





And setting against this expenditure the estimated revenue 


££376,000, for which provision has to be made. __ 

As to how this deficit should be met, the Committee say 
nothing. It was not upon them, but upon the Gover ment 
that the duty of devising means for restoring the tnanc 
equilibrium devolved. And what Ministers found them- 
selves compelled to propose to the Conference was, that ip 
order to balance the Budget, the interest on the Egyptian 
debt, including the Suez Canal shares which we purchase 
from the Khedive, should be cut down by 4 per cent., an 


the action of thesinking funds suspended. By _ 
means, they show, a saving of ££511,000 might be effected, 
the various items going to make uh this total being :— 
£e. 
Reduction of 4 per cent. on preference stock .....- 1x 9,000 
” . ” nified Debt boseccocsoce — 
” ” Daira loan eeeeweareeeeeee ogee 
” ” Suez Canal shares...... OD 
Sinking fund of preference stock..........+:s:sssseere+ 67, 
511,000 
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Expenditure Revenue. 
£x. £x. 
Present estimate ............ 9,231,000 8,855,000 
Proposed reduction......... 611,000 ...... er 
8,720,000 ...... 
Surplus ....ssecccessseeeereeeee 35,000 ...... 
8,855,000 ...... 8,855,000 


To this scheme for establishing a balance between the 
ordinary income and expenditure no objection was raised 
by any of the Powers represented at the Conference with 
the exception of France. It is true that only Turkey 
formally endorsed our proposal to reduce the rate of interest 
on the debt, but all the rest were ready to agree to it if 
France did. The French representatives, however,would not 
consent to its adoption, their objections to it being based, 
first upon a question of fact, and subsequently upon a point 
of principle. First of all, they maintained that the reduc- 
tion of interest was unn , as the mere suspension of 
the sinking funds would be sufficient to produce a Budget 
equilibrium. And in support of this plea, they submitted 
a Budget in which the English estimates of income and 
expenditure were altered as follows :— 


REVENUE. 


Increase.| Decrease 


——— 































LE £E 
Bare fee senrserecssncwicaa 5,118,000] 200, = 
Tax on date trees............ 44 
Other direct taxes ......... y 
Indirect taxes ..........000 2,091,000 
Railways, telegraphs, and 
Port of Alexandria ...... 1,418,000; 80,000 
Steam packets ............... 
Receipts of other depart- 
GOWNS ois cassie aieciadins 94,000 
Rent of Government pro- 
POEY orisesvecacooriveanagens 78,000 
Miscellaneous ............... 53,0006 
Deduction on account of 
MONG cco cihciicckeia 85,00 25, | 
e of Government lands 125,00C| 125,000, 
Tete 9,654,001 430,000 
Deduct irrecoverable taxes 72,00( a 297,000 
8,885,000| 9,582,00(; 430, 297,000 
Caen bisennnineeninnggprinisanninsmepeneeal wd 
Sm, ovens 727,000 727,000 
EXPENDITURE. 
English | French 
Estimates. | Estimates. Increase. | Decrease 
£E £E £E £zr 
Administration ............... 4,667,000} 4,667,000... <8 
Service of Preference debt; 982,000) 1,091,000} 109, vs 
CR 1,911,000} 2,184,000} 273,000... 
Suez Canal shares............ 175,000; 156,000)... 19,000 
Monkabala................0000. 150, 150,000 ent 
Daira Khassa ............... 34,000 34,000 vse 
Subvention to Domains 135,000 93,000 i 42,000 
Dalen: swicki 000 40,000; 18,000, ... 
Row beam sissies s51000 273,000 _—... 78,000 
Army of Occupation ...... 293,006 293,000) ve “ee 
(ae ee ee | TTT eet 
Total isicccskcdeaeanas 8,720,006 8,981,000) 400,000! 139,000 
S | 
ERGUONOD a iéskinn cscs 261,000 261,000 





The difference in the two estimates of expenditure is 
mainly in the amount set down for the service of the 
existing debt, which our Government seeks to diminish by 
a reduction of 4 per cent. in the rate of interest, as well as 
y the suspension of the sinking funds, whereas the French 
Government will admit only of the alienation of the sinking 
funds. Yet, while resisting any reduction of the rate of 
interest paid to the bondholders, they suggest that the 
interest payable on the Suez Canal shares should be cut 
down by 1 per cent.,and they consider that for the new 
o2n 34 per cent, would be a sufficient rate of interest, 
es the rate proposed by our Government was 4} per 


With regard to the revenue, the chief ‘differences between 
wee two estimates are in the amounts of the land tax and of 
© irrecoverable taxes, Our Government contend that 
under both these heads, the estimates are very moderate. 
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They admit that they have placed the yield of the land tax 
at ££100,000 less than the average collection of the 
three years§ 1880-2. But the unanimous opinion of the 
English officials in Egypt,as well as of Nubar Pasha and his 
colleagues, is that the burden of the tax has become heavier | 
than the country can bear. For one thing, it is estimated |! 
that taxes to the ariount of £2100,000 a-year are now being 
improperly levied on lands which have been taken up for 
railways, canals, &c., and which have been taken away by 
the Nile, and are, therefore, actually non-existent. Then, 
in recent years there has been a very heavy, and what pro- 
mises to be a permanent, fallin the price of wheat, which 
is one of the staple products in Upper Egypt, and this has 
materially reduced the tax-paying power of the cultivators. 
In the price of sugar, also, which is another of Egypt’s 
chief products, there has been a considerable fall, owing to 
the increasing competition of beetroot with sugar 
cane, and the testimony of our officials is to 
the effect that the cotton lands are being exhausted by 
over-production, as the cultivators do not manure them, 
and the annual overflow of the Nile is not sufficient to mainte in 
their fertility. In these circumstances, our Government 
hold that while it would be premature to say that the land 
tax should be permanently reduced, a moderate estimate 
must be made of its yield. Moreover, even the diminished 
figure at which they have placed it ig about ££400,000 
above the estimates submitted by our officials in Egypt, and 
it is the knowledge of this, coupled with the determination 
that in future the fellahs shall not, so far as We can prevent 
it, be flogged into paying taxes in excess of their means, that 
has induced our Government to deduct from their estimate 
a considerable amount for irrecoverable taxes. On 
the other hand, the French Government contends 



















































that while it is true that non-existent lands 
are taxed, and that in some districts the burden 
of the tax is too heavy, yet there are other 


lands which are far too lightly taxed. What is needed, they 
think, is more an equalisation than a reduction of the tax, 
and at all events, it is in their opinion too early yet to make 
provision for a reduction of the impost. We ought, they say, 
to wait for a couple of years or so, until we have seen how 
the incidence of the tax can be improved, and how much it 
is capable of producing under proper administration before 
finally deciding as to its amount. 

To this suggestion of delay the answer of the British 
representatives was conclusive. Two years, they pointed 
out, is not sufficient for the completion of the cadastral 
survey, which is the necessary preliminary to a proper re- 
adjustment of the tax ; and besides, it is impossible to leave 
the Egyptian finances in their present state of 
confusion for a couple of years longer. Looking, 
however, to the large amount of doubt that must 
necessarily prevail with regard to the yield of the land 
revenue, our Government, anxious, if possible, to work in 
harmony with France, made a proposal, which, if adopted, 
would, we believe, have proved an equitable settlement of 
the conflicting claims of the bondholders and the Egyptian 
taxpayers. Their proposition was, that the interest on the 
new loan should constitute a first charge upon the Egyptian 
revenues, Next in order was to rank the dividends on exist- 
ing debts, minus a deduction of 4 per cent. Then, as a third 
charge, came the administrative expenses, and if any balance 
remained after meeting these outgoings, it was to be 
applied, first, to making up the full dividend on the 
existing debt, and then if a surplus still remained, 
one-half was to go as a sinking fund, and the 
other half to the Egyptian Government. This, it may be 
mentioned, was a modification of a previous suggestion by 
Mr Childers, to the effect that the administrative expendi- 
ture should constitute the first charge on the revenues; and, 
in our opinion, it would have been better had this order 
been maintained. But however that may be, the amended 
proposal certainly went as far towards securing the bond- 
holders as it was possible for any British Government 
to go. France, however, would not consent to any 
interference with the existing debt arrangements. 
The full interest on the eee ~ ae 

in the first charge upon the ury, and i 
she weianigle nie: in this demand that the Conference 
was brought toanend. “The claims of the bondholders 
must come first,” said France, while our Government main- 
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tained that the first consideration must be the ability of 
Egyrt to meet the claims of her creditors with due regard 
to the proper administration of the country. On such a 
point it was, of course, impossible to give way. In our 
opir ion, we conceded too much when, in deference 
to France, we consented to waive the proposal to 
make the administrative expenditure the first charge 
upon the revenues. That the legitimate expenses of the 
Government should take precedence of all other claims is 
one of the cardinal principles of national finance. It isa 
principle, moreover, which operates as much in favour of 
foreign creditors as of the debtor nation, for unless the 
functions of Government are properly maintained, the 
security of the creditors is destroyed. And now that an 
attempt to come to an agreement with France has come to 
naught, it isto this principle that our Government should 
revert. In acting upon it fully and promptly they 
will assuredly have the cordial support of the 
country. They must remember that upon them 
the whole responsibility for the Egyptian fimances now 
rests, Their well-intentioned, if somewhat weak, attempt 
to share responsibility with the other Powers has proved 
futile. It is wpon their own initiative, therefore, that they 
must now act, and whatever they do must be done quickly. 
They have over and over again affirmed that the financial 
condition of Egypt is too critical to brook of delay in the 
application of remedial measures. To postpone action would 
thus be to stultify themselves, as well as to prolong disorder 
in Egypt, and inflict upon the bondholders the evils of 
unsettlement and uncertainty, which must prove far more 
injurious than any slight, and it may be only temporary, 
reduction in their rate of interest. 


THE FINANCIAL CONDITION OF MEXICO. 


“Tne movement of goods to the interior was never so light 
as during the past few months; and one of the strangest 
indications of the unsettled condition of business is the 
difficulty of disposing of drafts upon the interior.” These 
words reach us from the city of Mexico, and they disclose 
a present condition of affairs which it was not difficult to 
foresee. We have in Mexico a country without credit and 
without resources, inhabited largely by an indolent and semi- 
civilised \race ; and this country was suddenly invaded by 
a number of financial speculators, who undertook the con- 
struction of a vast extent of railway, and induced the 
Government to pledge its best source of revenue for the 
purpose. These speculators at first found everything in 
their favour. The great stock markets in America were at 
the time vastly inflated, and General Grant and others were 
enabled to place a good deal of capital upon favourable terms. 
The influx of capital into Mexico was accompanied by a similar 
inflation in the country itself. The prices of commodities 
rose with the increased demand; imports grew, and with 
them the Customs revenues; and as the influx was 
entirely in the shape of foreign money, it would at first 
sight have appeared that Mexico had not so much to lose 
by any possible reaction. But whon the crisisin New York 
developed itself, the credit of the new Mexican lines was 
the first tosuffer, and soon almost the whole of the works 
came practically to a standstill, Mexican National 100 dols 
shares fell to 53 dols, and the 7 per Cent. First Mortgage 
bonds of the Mexican Central fell to 60 per cent. diseount. 
|| Then prices generally in Mexico were adversely affected by 
.4| this collapse ; and as the railway companies began to draw 
heavily upon the Government subsidies, which were secured 


7 
by the Customs, the National Exchequer became more 


seriously embarrassed. The Mexican Central has up to the 
present time collected 2,608,000 dols in this way, and the 
increasing drain by this and other companies very naturally 
caused the Mexican Government to consider the possibility 
of obtaining a loan in Europe, America being entirely 
closed aguinst her. This happened more than a year ago, 
and weall know the history of those negotiations. The 
Mexican Government soon saw that they would have to 
| give a fresh pledge to the bondholders, while their prospects 

of obtuining a new loan were by no means bright, so they 
repudiated the bargain entered into by their representatives 
und tried te work a loan through the financial houses in 
Paris. Failing this, they had recourse to a forced loan 
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from certain financial institutions in Mexico, and as this 
raised an outburst, a stamp tax was proposed. European 
markets have also been sounded in various directions, but 
without success. Meanwhile, the Provincial as well as the 
National Exchequers have run dry, and according to the 
Mexican Financier, the treasury of the State of Veracruz 
is almost empty, and the monthly payment of 2,000 dols on 
the State debt was not made in June. 

All through the great boom in Mexican Railway 
Company's traffic it was noticeable that the growth of 
revenue was almost entirely from the coast to the interior ; 
and it can be well understood from the quotation with 
which these remarks opened, why the present remarkable |: 
depression in traffic has oceurred. The latest return is 
indeed startling, the receipts for the week ended August 2 
being only 9,400/, and showing a decrease of no less than 
12,4007 as compared with the same week last year. Thus 
far in the current half year, the receipts per mile per week 
have been 40/ 15s, as compared with 74/ 5s, for the 
corresponding period of last year, and there does not 
appear any immediate prospect of this depression lifting. 
That dealers in the Stoek Exchange, looking only to the 
immediate future, should take the opportunity of putting 
down the price heavily is very natural; and the record of 
Mexican Railroad stock, whieh at the close of 1878 was worth 
less than 6/, and in 1882 and 1883 rose to 149/, and is now 
again worth but 27/, has been one of the strangest in the 
history of our investments. We do at times witness such 
movements in a mining venture, but we cannot recall a 
single instance of even a United States or a Canadian rail- 
road stock having fluetuated so violently. 

That Mexico is now in the depths of reaction we may very 
well believe. Whether, however, the Government of 
General Diaz will be able to lift the country out of the 
depression into which it has now fallen under General Gon- 
zales is a matter which is altogether problematical. The || 
aims and actions of President Gonzales have generally been |, 
indicated by the denials which have been cabled from New 
York. Thus, this week we are informed, “there is no 
foundation for the report that General Gonzales is negotiat- 
ing a loan.in Europe;” and as we maybe certain he would 
contract such a!loan if it were possible, the denial is sug- || 
gestive. It would be well if President Diaz did not fall 
into this method of raising public expectation ; and he may || 
rest assured that the sooner he ‘can convince people here |, 
that Mexico is bent tpon being honest, the sooner will he || 
be in a position to improve the financial condition of his 
country. 


METROPOLITAN JOINT STOCK BANKS— 
JANUARY TO JUNE, 1884. 


WE commence our analysis of the accounts of the Joint 
Stock Banks, as usual, with the deposits :— 


(A) Derostts ‘and Current Accounts, June, 1884, and Three 
Previous Half-Years. 


Banks 


I. Banks purely Metropolitan. Pie 

- Senden ond Westmin r, Lim.| 24,335,00) || 24,123,000 | 23,096,000 ae 
2. London Joint Stock, Limited ...| 14,3¢4,000° || 1,095,000 | 13,013,000 |) 
8. Union, Limited 13,568,000 || 14,045,0L0 | 12,¢82,000 || 
4. City, Limited ......ccccccrssescerene| 4,328,000 4,253,000 |} 
5. Imperial, Limited ........... ..... 

6. nee, Limited................500 


pageodese 00 shesabeccoeunee] UREOEOE OU 
II. Banks with Country Branches | 96,920,000 

| $2,090,000 
| 3,¢32,000 


1. London and County, Limited .. | 27,0 7,000 
2. National Provincial, Limited ... ee 

3. London and Provincial, Limited! 3,389,"00 
4. Capital and Counties, Limited...| 4,032,000 


BB ciagesncscieiss Stainicncpece, | 62,727,000 00 
Total for al the banks ...... 116,847.00. '129,9 2.4.00 98.393,000 
The deposits show, it will be observed, in nearly every 
case a decided increase, the ratio of increase being 10 ao 
instance, except that of the Joint Stock Bank, about what || 
might have been expected during a period when, money 
being comparatively useless, balances have been allowed to 
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accumulate in the bankers’ hands instead of being invested 
‘jn other and more profitable directions. The exceptional 
growth of the Joint Stock is explained by the chairman, Mr 
Larnach, as being exceptional and temporary only, arising 
from colonial moneys, and practically affecting only the 
present half-year’s accounts. 

(B) Caprrat Parp up AND RESERVE. 
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(E) Resources and Net Prorirs and PERCENTAGES. 























Reserve | 
































1884. 1883. } 1882. 
BANKS —- —\}-—- -—- 
30 June. 81 Dec. 30 June. |} 31 Dec. 
—_—_——————— eS e- CS COCA SS 
I. Banks purely Metropolitan. £ £ 
1. London and Westminster, Lim. 4,447,000}, 4,441,000 | 4,441,000 4,439,000 
| 2 London Joint-Stock, Limited ...| 2,968,000)! 2,566,000 | 2,361,000 || 2,135,000 
8. Union, Limited .... 2,530,000}; 2,393,000 2,259,000 2,115,000 
4. City, Limited 1,500,000)| 1,500,000 1,500,000 1,380,000 
11,445,000!| 10,900,000 | 10,069,000 
5. Imperial, RARE cnnecachuseitacons 825,000 825,000 820,000 
6, Alliance, Limited 4............00005 1,038,000); 1,033,000 1,020,000 
13,308,000 || 12,758,000 11,909,000 
7. Consolidated, Limited ............ 1,013,00°)} 1,010,000 1,000,000 
| & Central, Limited ..........0..00.000: 213,000 208,000 196,000 
| 9, London and South-Western, L... 285,900 285,000 230,000 
TU vcaniosch nahiantionanseaas 14,814,000); 14,261,000 13,335,000 
| IT. Banks with Country Branches. 
| 1, London and County ............... 3,000,000}/ 3,000,000 2,811,000 
| 2°National Provincial ............++ oo |} 3,541,000 ‘i || - 8,459,000 
3. London and Provincial ............ 617,000} ‘514,000 | 511,000 || ‘508,000 
| 4. Capital and Counties..,............ 712,000 700,000 | one 
I i tte cneseinen cation 
Doball :sdetbddonsecrossacnaill 4,229,000|) 7,055,000 | 4,206,000 || 6,773,000 
| Total forall banks ......... 19,043,°00}| 21,316,000 18,047,000 || 20,113,000 


These figures are practically unaltered, except in the case 
of the London Joint Stock, which carries 500,000/ premium 
on new shares to reserve. The policy of thus accumulating 
an ample reserve met with some unfavourable criticism at 
the general meeting, but the directors had no difficulty in 
obtaining overwhelming support for their prudent course of 
| action. 

We turn now to the asset side of the account :— 


| (C) Discounts and Apvancgs, June, 1884, and Previous Three 





















































Half-Years. 
30 June, 30 Dec., 30 June, | 31 Dec., 
1884. 1883. 1883. 1882. 

I. Banks purely Metropolitan. £ £ £ £ 
L-ndon and Westminster ............ 17,837,000 | 17,439,000 | 17,153,000 | 17,792,000 
London Joint-Stock ......ccccscescceeoee 15,819,000*} 12,112,000 | 11,909,000 | 11,946,000 
| inlet sce thet dnd odtadiaed 7,981,000 | 8,252,000 | 7,515,000 | 7,902,000 
GIR .cscxovevsdinnintenlipsiieiidhactaaliandlal 8,921,000 | 3,901,000 | 4,022,000 | 4,074,000 
BOODED 5.1 100coxrooseantnisiliadincskeasisee 2,610,000 | 2,607,000 | 2,532,000 | 2,669,000 
AINANCE........eeseee 3,361,000 | 2,611,000 | 2,260,000 | 2,400,000 
Conmolidintied sissies: schaidies dcaiicmacks 2,776,000 | 3,040,000 | 3,067,000 | 3,043,000 
GRAND criseniesesneiatiataibisnieetide teicas 867,000 811,000 805,000 | 828,000 
London and South-Western .... 1,330,000 | 1,230,000 | 1,145,000 | 1,131,000 
Total ...ssercrsssesereerseesssssenseree] 56,502,000 | 52,008,000 | 50,408,000 | 51,784,000 

tmyhs = poneanan POT PRP OY 

don and County .........csccereeeee] 1 000 | 18,831,000 | 18,830,000 | 18,100,000 
National Provincial oy eo 19700000 sp 19,154,000 
London and Provincial 1,907,000 | 1,890,000 | 1,979,000 | 1,819,000 

Capital and Counties................. 2,662,000 a 2,371,000 am 
SION iscccepnttdiinmstiantia paler 23,630,000 | 40,480,000 | 23,140,000 | 39,073,000 
clades 80,182,000 | 92,480,000 | 73,548,000 | 90,857,000 





* Including money at call. 


(D) Casu and Sxcurrrtss, June 30, 1884, and Three Preceding 



















Half-Years. 
English 
Cash in| Money | EDSts*| Total | Total | Total | Total 
Bawks. ae at ment | on on on on 
Bank of _. — June 30,| Dec. 31, | June 30,| Dec. 31 
Engl’nd.} Notice.}| Stocks.| 1884. 1883. 1883. 1882. 
T. Banks purel aa —— | $< |—_—_—_ |—__—— 
Metropolitan.” £ £ £ £ £ £ £ 
’ stmstr. |2,910,000 000} 4,531,000] 11,376,000!11,617,000}10,905,000) 11,946,000 
tn Joint-Stock 957,000 i weenibes ¥a0t 000 3,489,000} 3,403, 3,614,000 
Gtr +00 eee eesereces 2.6 000} 2,7 000}2,520,000) 7,877,000 6,975,000] 7,218, 6,263,000 
lmapeadad 7" 614,000) 793,000] 554,000] 1,961,000) 1,704,000] 1,729,000} 1,364,000 
Alliance ""**"{ 302,000} 595,000} 230,000} 1,126,000] 1,096,000] 832,000) 1,005,000 
Con Naetag 282,000} 829,000} 282,000} 1,398,000! 1 000} 1,011, 985, 
Conteidated ...|1,046,000| + | $31,000) 1,377,000) 1,848,000] 1,323,000] 1,059,000 
Lon. & §.:Watrn, 212,000) 250,000} 180,000 699,000 551,000 
-&S.-Westrn.| 385,000] 113,000] 925,000! 1,423,000) 1,412,000] 1,225,000) 1,299,000 
Total s+++0+«++110020000! 9,259,000 1 00) 30,832,000 . 28,686,000 
71. Banks wth | prneee ee 
Tountry Brnehs. 
Count; , ' : 

He, Fon os RRM AMER Oa 0 fo 
Opt g revincial 86,000 + 1,102,000} 1,988,000 1,678, 1,715,000 
+ & Counti 2,000} 920,000} 809,000} 2,021,000 2,023,000 oe 

Total ....0...; 4,748,000 00 000 168000 90, 09.000 14,874,000 28,755,000 


* The money at call is included with the bills discounted. 


Nore The enn NY Atal is included with the oash at Bank. 

ery objectionable Sad: ted ienet in making 
indefensible. Money 

| “Parately~certainly not included with the cash at the Bank. 
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H 
\ 
Conidae] ee , | Tol | wet [contag | 
pi ing | its,| Accept- aes age 
BANKS. ‘ Balance’ including] : a | of Net 
\Paid up. [of Profit Dividend ances. |. 
| Carried) Due. sources, | *€4F- | to Re- 
| Over. | | sources. | 
I. Banks purely| £ £ £ £ £ £ ies 4 
Metropolitan. 
Lon. & WESTMNSTR.| 
Half-year to— | i j 
31 Dec., 1882 .../2,800,000) 1,639,000;25,594,000} 704,000|30,737,000} 234,000! 015 3 |} 
30 June, 1883...|2,800,000 1,671,000, 23,888,000} 600,000)28,959,000} 254,000! 0 17 6 || 
31 Dec. 1883 ...|2,800,000 1,647,000 24,043,000 475,000|29,865,000, 228,000} 015 3 || 
80 June, 1884... 2,800,000) 1,647,000} 25,089,000} 468,000) 29,944,000) 243.0001 016 3 H 3 
| 
Jomt Stock. | | i] 
31 Dec., 1882 ...|1,500,000| 635,000 13,560,000'2,230,000| 17,925,000) 121,000 013 6 | 
80 June, 1883...|1,700,000) 651,000! 13,103,000; 2,343,000! 17,797,006) 106,000} 0.11 1 | 
81 Dec., 1883 ...|1 666,000) 13,185,000! 1,777,000} 17,528,000} 105,000, 9 11 5 4 
30 June, 1884.../1,800,006| 1,168,000 16,464,000) 1,823,000|21,245,000) 120,000, 010 4 | 
Unton. 
81 Dec., 1882 ...|1,515,000| 622,000) 13,095,000! 2,873,000}18,105,000; 109,000; 0 12 6 
30 June, 1883.../1,659,000| 627,000) 12,925,000|2,145,000! 17,356,000) 114,000' 0 13 2 
31 Dec., 1883 ...|1,793, 617,000} 13,299,000) 1,939,000) 17,648,000} 102,000, 0 11 7 
30 June, 1884.../1,830,000} 6€4,000!13,811,000 1,455,000/17,800,000) 102,000, 0 11 5 
Crrv. a | 
$1 Dec., 1882 ...|1,000,000] 888,000} 4,108,000 2,211,000) 7,707,000) 68,000, 0 17 8 
30 June, 1383....|1,000,000 510,000! 4,299,000; 2,546,000 8,355,000) 63,000'0 16 3 
31 Dec., 1883 .../1,000,000) 507,000}. 4,163,000)2,651, 8,321,00.; 48,000; 0 11 6 
30 June, 1884 . |1,000,000} £09,000} 4,433,000! 2,826,000 = 52,000) 0 11 10 
IMPERIAL. j ' 
81 Dec., 1882 ...| 675,000} 149,000) 2,351, 583,000! 4,258,000! 35,000' 016 5 
30 June, 1883...| 675,000) 154,000) 2,535, 72,000} 4,086,000; 31,000,015 4 
81 Dec., 1883 ...| 675,000} 155,000) 2,873,000} 791, 4,494,000; 28,000, 012 6 
30 June, 1884...) 675,000} 155,000; 2,906,000; 810,000} 4,546,000; 24,000| 0 10 7 
| 3 
ALLIANCE. } 
31 Dec., 1882 ...} 800,000; 227,006) 2,365,000; 743,000} 4,135,000} 35,000; 0 17 0 a ‘ 
30 June, 1883...| 800,000} 234,000) 2,248,000' 590,000) 3,872,000| 35,000) 018 1 3 
31 Dee., 1883 ...| 800,000; 238,000; 2,820,000; 534,000] 4,392,000, 32,000; 0 14 7 |/ 
30 June, 1884...| 800,000} 239,000; 3,731,000; 534,000 aan) 29,000) 0 10 11 
| | 
CONSOLIDATED. 
81 Dec., 1882 ...| 800,000} 207,000! 3,273,000! 120,000} 4,400,000/ 44,0001 0 0 | 
30 June, 1883...| 800,000} 212,000) 3,558,000, 143,000) 4,713,000) 41,000 017 5 | 
31 Dec., 1883...| 800,°00} 216,000} 3,551,000) 139,000} 4,706,000} 40,000 017 0 | 
30 June, 1884...) $00,000; 219, 8,313,000! 153,000} 4,485,000} 41,000/018 3 | 
CENTRAL. | | 
81 Dec., 1882 ... ee 73,000) 1,208,000! 1,000} 1,407,000} 12,000,017 0 
30 June, 1883...| 125,000) 79,000} 1,333,000) 2,000! 1,539,000) 12,000,015 ¢ 
81 Dec., 1883...} 125,000} 85, 1,301,000! 1,000) 1,512,000} 12,000! 01511 | 
30 June, 1884...) 125,000} 91,¢00) 1,332,000) 1,000; 1,549,000) 11,000; 0 14 2 | a 
Lon. & S.-WEsTERN Y 
31 Dee., 1882 | 200,000} 31, 2,338,000} 1,000) 2,570,000; 10,000 079 | 
30 June, 1883...| 200,000} 34, 2,388,000! 300} 2,622,000} 10,000' 9 7 7 | 
31 Dee., 1883...) 250,000} 37, 2,503,000/ 1, 2,791,000; 10,000;0 7 2 
30 June, 1884... sep0n 39,000) 2,656,000 200 2,925,000 | 10,000; 0 6 10 ; 
i i 
Summary of ABOVE. i 
| ; 
=. 
Capital Cash | Accept- Net | Per 
Paid up.|Reserve. a ances. | T°tal- |profts. centages ‘£ 
| } . 
& £ £ £ £ £ {sd 3 | 
Half-year to Dee. 31, os i} A >: 
anata 3,415,000)3,971 000) 48,802,000 9,466, 000/91,244,000] 668,000 0 14 § : my 
alf-year to June 30, | | 7 ‘ 
aes beac prbutieiugs 9,759,000} 4,172,000 | 86,277,000 '9,041,000/89,249,000/671,000 | 0 15 0 ; 
% to Dec. 31 
Mee ses 10145000/4, 168,00¢|98,688,000/8,508,000}91,257,000| 05,00 013-3 : 
¢ 


Half-year to June 80 








IT. Banks with 
Country Branches. 
Lonpon & CouNTY 
Half-year to— 

81 Dec., 1882 .../1,874) 


30 June, 1883.../1,997,000 1, 
1,044,000/27,505, 
1,033,000/27,227,000/2,513,000|82,773,000 


31 Dee., 1883 .../2,000, 
30 June, 1884,..|2,000; 


Nat. PRovINcIAL 
Year to— 

31 Dec., 1882 ... 

81 Dec., 1883 ...|2,160, 





2,126, 


Lon. & PROVINCIAL 


10180900| 4,671,006 78,710,000 8,010,0% 


| 
| 


26,762, 


1,385,000/32,515 





474,000 


1,778,000/31,604,000 


998,000/26,399,000)2,100,000/31,371,000 
067, 
2,613, 


33,162,000 


36,500,000 


571,000) 622,00¢ | 0 12 
! 


212,000: 013 5 
220,000, 013 3 
0 


| 
| 
j 
| 
i 
} 
' 
i 

| 

| 

202,000' 0 12 11 

2:0,000' 9121 


458,000 1 5 1 
436,060 1 3 


10 
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Sty 


up the accounts are obviously } London and a d 
call should always be shown | 1, ,:ing transactions, but from) the commission earned on 


siti ‘ 


1,422,000|32,577,000| 371,00 fe] 
Hay pec, 1882....| 300,000, 218. 295.0 we | 8579000) 24,000, 0 13 eran 
80 June, 1883...| 300,000 219,000] 3,133, “" | g'gs2000| 22,000° 0 12 ¢ 2 it 
81 Dec., 1883... 300,000 224,000) 3,226, + | 8,749,000; 27,000, 0 14 5 Peek. 
June, 1884...) 300,000, 225,000, 3,408, “* | 3'933,000| 22,000! 0 11 2 ia Re 
30 , ’ ? i 
CaprraL & CountIES | 
Year to— ‘ See 
ke 24 487 68,000] 4,147,000} 77,000) L 17 
So June ma ry oon 3308 34, 4,562,000; 75,000 = : 
30 June, 1884.-| 412,000, $08,000| 4,069,00°| 31,000) 4,820,000 77,900) 1 12 
In the banks purely metropolitan, the net profits exhibit 
an increase beyond last half-year; but as the resources show 
a greater proportional increase, the percentage of the for- 
mer to the latter has fallen from 13s $d to12s10d. But 


he growth of the profits belongs to the 
eg  Wiskninin, and aaa a from ordinary 
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the Cape of Good Hope loan, issued by the bank last winter, 
and brought into the net profits of the present half-year. 
Another special element is the augmentation of the deposits 
of the London Joint Stock, which has already been alluded 
toas temporary only, and but for which no doubt their 
profits would not have exceeded the limits of the December 
half-year. In the banks with country branches, the per- 
centage of profit to resources shows a uniform decline. 

Business during the half-year has been characterised by 
lifelessness and lack of profits. In the Stock Exchange the 
lethargy has been especially marked, as indicated by the 
Clearing-house returns :— 

CLEARING-HOUSE ReTURNS.—STock EXCHANGE earn 


Total January to June, 1881 ............... 720,097,000 
. : AO eae 655,187,000 
” - bp EEE sctiirones 578,534,000 
” ” oo ROS cnidiscinsiccs 496,938,000 


The shrinkage here is continuous and considerable. The 

returns for all days show a recovery in the half-year to 

June, as compared with the preceding half-year :— 
CLEARING-HOUSE RetuRNS.—ALL Days. 


Total January to June, 1881 .......... «.. 3,218,399,000 
» July to December, 1881 ............... 3,138,670,000 
» January to June, 1882 ............... 3,172,976,000 
» July to December, 1882 ............... 3,048,230,000 
» January to June, 1883 ............... 3,079.310,000 
» July to December, 1883 ............++ 2,850,092,000 
» January to June, 1884 ............... 2,980,031,000 


On the whole, however, and allowing forthe one or two 
temporary elements in the accounts under consideration, 
there can be no doubt that the profits made during the 
| half-year have been larger than might have been expected, 
having regard to the absence of enterprise in business gene- 
rally, and to the low rates which money has earned. The 
average Bank rate during the half-year has been only 
2/ 163 6d, and the average market rate only 2/ 5s 5d, show- 
ing a very unprofitable rate of employment for current 
balanees—a rate, obviously, mech below that obtained from 
the more permanent investments, such as Consols, &c. As 
a, set-off to this, however, the average rate of allowance on 
deposits has fallen to 1/ 16s 6d, or greater, proportionately, 
than the decline in the average market rate, thus leaving 
the ‘profit margin ” on interest-bearing deposits better than 
last half-year, or 9s, as against 8s 3d. In order to illustrate 
the effect on banking profits of the interest allowed either 
on deposits, or in the shape of rebate, we append the follow- 
ing statement :— 

(F) Interest ALLoweD and REBATE on Brits Discounten, for 
Half-Year to June 30, 1884, and Three Previous Half-Years. 
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| Half-Year, | Half-Year, | Ha't-Year, 
June 30, 1684, | Dec. 31, 1883. June 30, 1883. , 


| Interest; Re- Interest, Re- | Interest 
jAllowed bate. | Allowed) bate. Allowed bate. | Allowed 


—— 


Half-Year, 
Dec. 31, 1882. 






























£ 2 2ie £ £ 

Lon. Joint Stock! ... |10,70{ ... | 10,000)... oa 
Union Bank......... 53,600 | 10,200] 79,700 14,800] 77,300 98,700 

HY an ceene re | ‘iizoo! 4,300) | 500). i 

mperial ........... 500! 3; 11,400| 3,200! 13,600 18 
Alliance ........,... ose 4 san 4,700 * ny 

Consolidated __... oe eee ae sis 
Central ............ 700 4,900] 2,400 5,080 5,500 
Western ......... 6,500] 3,600} 8,000] 3; 7,900 8,100 
London & County} 84,200] 25,700] 117,000 | 88,000] 120,000 132,600 

London and Pro- 
WHO acsivecectned 20,900} 4, 20,500 19,600 
241,900 ! 93,900, 244,300! 125,300 282,800 
336,800 369,600 421 000 


This statement is unhappily incomplete. Four of the 
banks included, while showing rebate in their ,accounts do 
not give “interest allowed” as a distinct item; while the 
{| London and Westminster and the National Provincial have 
|| to be omitted altogether, because their balance-sheets make 

no mention even of rebate. Still, as far as the statement 
goes, it helps us to realise the fall of interest in the period 
under consideration. So far as rebate is concerned, the 
decline indicated might have come from the shortening of 
the maturities of the bills concerned. There is no reason 
however, to suppose that during the two years referred to 
this has been the case, and the continuous decline both in 
rebate and in interest allowed is simply the expression of 
the fall in the rate. To the extent, therefore, of this de- 
cline, the banks have so much less to provide out of profits 
an element, obviously, of no inconsiderable amount. 


———————————————— 
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(F) Drvipenps, 1881-4. 


| 








es 


Dividends and Bonus—Per Cent. per Annum. 
centenartoutnatinsapnipninisertettinnts apn 




















———- LL 
Banks. 1834. | 1883. 1882. 188! 

30 June.| 31 Dec. ;30 June.| 31 Dec. (30 June. ‘$1 Dec. 
1. Banks purely £ £ £ £ £ £ 

Metropolitan. 
Londonand Westminster,Lim) 16 18 16 18 18 18 
London Joint-Stock, Limited} 15 15 15 17 15 17 
Union, Limited... .............. 15 15 15 15 173 15 
Chty, SaeeIROE ciiscicss vcsesciscande =~ 20 10 10 10 10 10 
Imperial, Limited .........000+ 7 8 8 7 7 7 
Alliance, Limited  ...........00+ 7 7 7 7 7 7 
Consolidated, Limited ......... 10 10 10 10 10 10 
Central, Limited ...................|. 10 10 10 10 10 10 
London & South-Western, L. 6 6 6 6 6 6 
Il. Banks with Country 
Branches. 
London and County, Limited} 22 22 22 22 22 20 
mmm 


National Provincial, Limited) ... 
London and Provincial, Lim.| 12} 
Capital and Counties, Limited 18 
The Westminster paid 16 per cent. as against 18 per cent. 
in December, and the Imperial fell back to 7 per cent. The 
following table shows the relation of the dividend actually 
declared to the net profits :— 
(G) DivipENpDs AND Net Prortrs, Half-year 30th June, 1884. 
Net a Dividends Declared: 
£ 


” 20 20 
12} | 12h 12} | hg 12} 


London and Westminster ...... 243,000 ......... 224,000 
London Jeint Stock ............ 110,000 ......... 108,000 
WL occas cass caaarinekaesencietie 102,000 .. 115,000 
CRF i Ft RT 52,000 .. ...... 50,000 
DeOUhO ii Nic sntctiatinsinndegiibik po eyeeaens 23,625 
DONG os sispbenntiianenaabinunen SNe itpisiy bi 28,000 
UIE pa RE aici, 40,000 
RUE (dec ccnanuncsaiassseetoaauiaae BI wshse nce 6,250 
London and South-Western ... 10,000 ......... 7,500 
London and County.............4. 210,000 ......... ,000 
London and Provincial ......... GRO odécveics 18,750 
Capital and Counties ............ 77,000*.....+... 74,160 


* For year to 30th June, 1884. 
Only two banks, it will be observed, viz., Union and 
London and County have distributed as dividends more than 
they have actually earned. 


(G) AtLocation of Net Prorits in Three Half Years (other than 
DIvIDEND). 










Half-Year to 
30 June, 1884. 





Banks. 
















fs Dec., 1883. || 30 June, 1883. 


|Bal’nce Bal’ce 
To Re- |Carried}| To Re- |Carried)) To Re- |Carr’d 
serve, k&e| Over. rve,&c| Over. ijserve, dc Over. 


—_— 














+ 
| 





I. Banks purely Metropolitan. &£ £ 
London and Westminster ......... * 


London Joint-Stock ...........00008+ 





Alliance 
Consolidated . 
RPUDING vicinsivacédcnivbinkataesvennencie 





II. Banks with Country 
Branches. 
London and County .....0...s:ss00e8 
National Provincial (year)......... 









London and Provincial ,........... 3,100 | 10,500 |} 3,100 | 8,600 
Capital and Counties .........-0000 ois ti | 5,300 
3,100 (82,200 

85,300 


+ Exclusive of £500,000 eile on aiid shares 
So that, in order to meet the dividends declared, the 
banks purly metropolitan have been unable to put more 
than a nominal sum to reserve, and the balance carr! 
over, together with the contributions to reserve, have 
fallen from 145,150/ to 62,9007. 





UNITED STATES RAILROADS AND THE 


CONDITION OF TRADE. 

From OUR Own CORRESPONDENT. 
In the business.world interest now centres largely on the 
bull movement in Wall Street. Some two weeks ago the 
advance in prices of speculative stocks was begun, which we 
were told was to put prices up so far that they could not, 
in all probability, recede to the preceding low level. This 
assertion was met by the bears with derision. For over 
two years the predictions of the latter had, toa large extent, 
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roved true, and there is no denying that their comments 
on the July advance in prices were generally accepted by 
the public. Those who are identified with the large railway 
roperties are perforce bulls, and when cliques were formed 

to put up Lackawanna, St Paul, Union Pacific, Lake Shore, 
and other stocks, the ery was that the movement was sheer 
manipulation. There had been a heavy short interest in all 
of those, and as the cliques had quietly secured most of the 
stock which was floating about the Street, the earlier 
advance was accepted by the bears as a matter of course. 
But they pooh-poohed the stability of the advance—said it 
could not last out a week, and likened it to the bull cam- 
paign of last February. It was asserted that there was no 
outside public in Wall Street, and that without such a 
reserve strength, the holders of the cornered stocks would 
ultimately find themselves cornered; that while money on 
call in open market loaned at such nominal rates as from 
} to 1 and 2 per cent., it was a comparatively easy matter 
to carry stocks, but that the soor-to-be-expected westward 
flow of funds to move the crops would bring with it a tight 
money market, and then there would have to be a lighten- 
ing of the load, and stocks would have to be thrown over- 
board. So the bears vain-gloriously withdrew from the 
market. The heavier of them had made millions, and let 
it be known that they had buttoned their pockets and gone 
efto the watering-places, Some of them who had got 
caught on the shorter side had to suffer, of course, for 
prices were steadily pushed upward. There was no denying 
at the start that the advance was due, and due solely, to 
washed sales—to pure manipulation. And, for that matter, 
the movement is still to a certain extent based on artificial 
support On Saturday, I conversed with one of the 
largest operators in the Street, one who has been for over 
thirty years a member of the Stock Exchange. I asked 
him his views on the forced advance in prices, and he 
appeared to think there was more or less method in it. His 
opinion, in brief, was, that the causes for the past season of 
extreme depression have in large part been exhausted. 
Railway building has long since practically ceased, and the 
paralleling of trunk lines, since the completion of the 
“ Nickel Plate” (New York, Chicago, and St Louis) and 
the West Shore, has run its race for the present. The 
mismanaged corporations, with few exceptions, have been 
brought to grief, or are likely soon to be, and the nests of 
corruption in financial circles have been torn open, and the 
probability of finding other sources of weakness greatly 
diminished. The crash of May last had unquestionably 
depressed the prices of many good dividend-paying securi- 
ties far below their worth, and the clearing of the atmo- 
sphere in the Street and about corporate management had 
been such as to permit people to discover the fact. It was 
also called to mind that there are a large class of people 
whose incomes depend on their judicious investments. The 
late rapid shrinkage in the prices of securities had forced 
and frightened others into selling stocks and bonds, which 
added at the time to the velocity of the downward rush. 
Such individuals have since been looking for a turn, or the 
Prospect of one, so that they might re-invest. As a 
matter of fact, he asserted that considerable purchasing had 
n made during the week in just such instances. I find, 
Owever, on further investigation, that there are many 
reputed “bull” houses where doubts are freely expressed 
as to the permanence of the advance in the prices of 
stocks, The belief is quite general among them, however, 
that the reaction, which may soon come, cannot carry the 
res back to the June level. The crop prospects are, of 
Course, freely used to point out the reason for faith in good 
ene traffic returns during the autumn and winter, 
‘ ough some of the most sanguine fail to give quite satis- 
actory reasons for thinking the prospect good for marke ting 
- Wheat rapidly, General trade is no worse. Dry goods, 
n tact, are a little stiffer,and ‘slightly larger quantities have 
; n sold by makers, though prices are as low as ever. Fully 
ne-half of the New England cotton-mills will close down for 
resi» Week to a month, But the residents in the agricultural 
f gions are busily employed, are now selling their wheat 
Teely, and meeting their current demands with the 
fakes es There is no denying that there is “a better 
a § in commercial circles, and on this perhaps is based 
me renewed outside dealings in stocks recorded of late. 


© gain in quotations is notable :— 
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Advance 
oe ane from Lowest 
: ice osin Pri 
The Vanderbilts : in June ae os in J wan 
Canada Southern............4..... a ae 104 
RA DD sisictaacvivendihinsecs a aie 138 
Michigan OMNI ince. tease Te stites ek 
New York Central ............... ace EE Genes l 
The Goulds : : ‘ ; 
Missouri Pacific .............00.. oe Se cca 15 
Wabash Preferred ............... _ eee a 43 
Texas and Pacific.................. Assur. WE caccne ot 
Mo., Kansas, and Texas......... eee Re a etines 8 
The Coal Roads: 
Central Railway of N. J. ...... 524 0... Oar wu. 13¢ 
Del., Lack., and Western ...... 963. ...... i = 18} 
Philadelphia and Reading...... a” scaoel ee 52 
The Pacifics : 
Canada Pacific ...... .............. Wee! xcs MS 2.5, 5? 
Central Pacific ................00... es Me iiss 9} 
North Pacific Preferred ......... UE thesis 123 
Oregon Railway & Navigation 603 ...... WM ec oe 17z 
Oregon and Transcontinental... 6} ...... BIE fa keine 5 
SMOG BUONO dicted sdcdiescece re * Waraes GO sccess 143 
ONS DIED sis dd ccthetiocenissteuies WO Sintec 442... 10g 
The Grangers : 
Chicago and North-Western... 814 ...... 972 ...... 164 
Chicago, Milwaukee,& St Paul 583 ...... WOE sca 214 
Chicago, Burlington, & Quincy 962 ...... BES keds 214 
Chicago, R.L, and Pacific ...... eee RR seauck 13} 
St Paul, Milwaukee, and Man. 784 ...... OP estax.:; 143 
Other States : 
N. York, Lake Erie, & Western 11} ...... Me sduais 3g 
E. T. Valley & Galveston pref. 6 ...... Pe? \ eseins 2 
Louisville and Nashville......... Se envi  . ee 93 
Memphis and Charleston ...... Re suas ae 6 
Western Union Telegraph...... eo ee 93 


From Wednesday of last week, the directors of operations, 
in effort to hold up prices, were uniformly successful down 
to the close on Saturday night. Yesterday morning (Mon- 
day), to the surprise of many who had fully expected a 
reaction, the market continued to go higher, and several 
daring short-sellers were caught, one firm being obliged to 
suspend. In the afternoon there was a reaction of from 


4 to 24 per cent. in most of the cliqued stocks, and some | 


weakness was manifested at the close. As intimated at the 


outset, the community is now intensely interested in the | 
questions—how long can the bulls hold prices up ? will the | 
public come in and buy? and has the turn finally come? | 
While, as has been intimated, few disinterested onlookers |} 


are sanguine that the affirmative is true of the last query, 
it is noteworthy that all constitutional bear writers for the 
daily Press have drawn in their horns, and are striving 
to explain, at least, a portion of the advance on other 
grounds than those of pure manipulation. _ 

Wheat-crop news has been varied within two days by 
reports of storms of rain and hail in the North-West (Wis- 
consin, Minnesota, and Dakota), and of drought in Ohio. 
Thus far no serious damage is known, or believed, to have 
resulted. Dakota and Minnesota will largely exceed last 
year in their harvests, while Michigan and Illinois are 
likely to fall below. Kansas, on the other hand, will enor- 
mously exceed its yield of only one year ago, and the Pacific 
Coast will raise more wheat than ever before. The conser- 
vative estimate for the total of the harvests of winter and 
spring wheat is now placed at 520,000,000 bushels, and there 
are many who do not hesitate to name 550,000,000. The 
winter wheat crop is now secured, and spring-wheat 
harvesting will be general this week. The visible supply is 
expected to increase from this time on, but stocks, visible 
and invisible, wheat and flour, are believed to be 334 per 
cent. smaller than at a corresponding time one year ago. 

The iron trade, excepting in manufactured iron, is as 
badly off as ever. To learn this, prices have only to be 
quoted. With No. 1 foundry pig selling (actually) at 
19 dols 75c (nominally 20 dols), manufactured iron at 
44 dols 80c, and steel rails at 28 dols per ton, there cannot 
be much, if any, profit; a trifle of margin in the first- 
named, perhaps, but hardly so in the others. The ea 
factured iron market is strongest in tone. A number 0 
mills which started up recently at Pittsburgh are finding 
orders rather more plentiful than expected. Pig is lifeless, 
and the process of stopping production continues. Six fur- 
naces have been shut down at Troy, N.Y., and it is 
estimated that the production of anthracite iron is less than 
40 per cent. of the capacity of the furnaces. The South, 
too, is receiving a check. In Virginia there are but 5 ee 
out of 13 at work, and in Alabama, 3 out of 9. The Lehig 
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Parliament after not less than one month's notice, in terms provided 
by the Act, at the rate of One Handred Pounds sterling for every One 
Hundred Pounds of the capital sum in respect of which the Annuities 
are payable, together with the payment of all arrears of such Annuities, 
including a proportionate part accrued since the last date for the pay- 
ment of dividends, in amounts of not less than 5,000,000/ C pital Stock 
of Two Pounds Fifteen Shillings per Cent. Annuities and 14,000,000) 
of Two Pounds Ten ae per Cent. Annuities. 

The Act provides that where the consent of any person other than 
the holder of any Three per Cent. Annuities is required for a change of 
investment by such holder, such consent shall be required for the 
purpose of an exchange in pevennte of this notice, _ 

Applications to convert Three per Cent. Annuities in terms of this 
notice must be forwarded to the Chief Accountant’s Office, Bank of 
England, and must be made on the forms provided for that purpose, 
which must be filled up and executed in strict conformity with the 
instructions thereon. These forms may be obtained at the Chief 
Accountant’s Office, or at the Transfer Offices, Bank of England, or at 
any of their Branches. 

Stock CERTIFICATES. 

Subject to the conditions as to Dividends and dates of conversion set 
forth above asapplicable to the respective Three per Cent. Annuities to be 
converted, a holder of Stock Certificates to bearer of Three per Cent, 
Aunuities may, on surrender thereof, with the undue coupons, at the 
Chief Uashier’s Office, Bank of England, receive for every £100 of such 
Annuities either £102 of Two Pounds Fifteen Shillings per 
Cent. Annuities, or £108 of Two Pounds Ten Shillings per Cent. 
Annuities, as he may elect, At his option the new Annuities will be 
incribed (free of charge) in his name or in that of his nominee, or he 
will receive Stock Certificates to bearer (free of one) in multiples of 
502 for the 27 10s per cent. Annuities, and in multiples of 100/ tor the 
21 15s per Cent, Annuities, and the balance in such inscribed 
Annuities. 

Treasury Chambers, August 7, 1884. 





















Valley (Pa.) reports but 26 out of 51, the Pittsburgh list 
but rat ‘f rt per the Hocking Valley, Ohio, but 2 out 
15. Stocks everywhere are low, very low. A demand for 
100 tons of No. i iron for early delivery at the East would 
advance prices 1 dol per ton instantly. Orders for months 
have dribbled along in 10 and 20 and 25 ton lots. Steel 
rails are demoralised. There has been, as previously noted 
in this correspondence, an effort to form a combination of 
the steel rail mills, and have a partial shut down, and receive 
1 dol per ton for all rails sold by those remaining at work, 
for the privilege of being permitted to make prices. It 
evidently did not succeed, and prices were cut right and 
left. One sale has been made at less than 28 dols 
net at the mill. There are but 7 out of the 16 steel 
rail mills in operation, and it is possible that the end is not 
yet. The American Steel and Iron Association at 
Philadelphia, however, officially gives it as its opinion that 
“ There is rock bottom for steel rail prices somewhere, and 
it is probable that the Pittsburgh Company reached it 
(25 dols 50c). One thing is certain, there are mills that 
cannot run with profit at the Pittsburgh price, and must 
stop making rails if they cannot get a better price. We 
seem to have reached a crisis in steel rails, the outcome of 
which must be an advance in prices, if all previous experience 
is of any value. If a demand for iron or steel should 
subsequently be perceived, a powerful stimulus would be 
given to commercial and financial life. The present seems 
to be a point of equipoise when the possibilities of such a 
reaction suggest themselves. 
New York, July 29. 


nll, mm af ye Se OS me 
. AP RG RL egal 3 Pe 
Sipe Si 


ee ee 


Tae Boarp or TrapvE Rerurns ror Jvury.—These 
Returns were issued yesterday afternoon, the holidays ap- 
parently being answerable for the delay in their publication. 





BUSINESS NOTES. 


































: While reserving detailed analysis until our next week's 
, ; Trade Supplement, the summaries contained in the Returns 
i Tue ConvERSION OF THE National Dest.—The following | , é a teller 
‘ is the text of the announcement with regard to the conver- Torat, EMPoRts. 
sion of the National Debt, published in last night’s Gazettee. 
We have so often referred to the details of the scheme that Compared 
further comment upon it is unnecessary. It is sufficient with 
now to say that the general, and, as it appears to us, the 1883, 
well-founded impression is that the option of conversion 
offered will be very largely taken advantage of, and re £ 
ility is that the 24 per cent. will be the state of | Living animals 
ya li . ee 986,085 - 248,614 
NATIONAL DEBT (CONVERSION OF STOCK). ee ede 197.6391 71.777,189, - 14358493 
The Lords Commissioners of Her Majesty’s Treasury hereby give FEC).....+-2+senees 11,973,171) + 57 993 12'953.69 ~ 1.185.321 
notice that, in virtue of the powers conferred upon them by the Do dutiable ...| 2,667,567) + 36041 1375 125) + 19.197 
National Debt (Conversion of Stock) Act, 1884, they have authorised | Tobacco ........-... 292,670) -+ 250,898} 9.981452 - 313.572 
the Bank of England to receive at any time from the 20d September to Metals .......+1..- 1,310,368) — ’ Prererr ’ 





the 17th October next, inclasive, applications from the holders of Con- 
solidated Three per Cent. Annuities, Reduced Three per Ceut. An- 
nuities, and New Three per Cent. Annuities, to convert such Three 

r Cent. Annuities, or any part of them, either into Two Pounds 

ifteen Shillings per Cent. Annuities, or into Two Pounds Ten 
Shillings per Cent. Annuities, at the following rates: that is to say— 
{cr every 100/ of Three per Cent. Annuities either 1027 of Two Pounds 
Fifteen Shillings per Cent. Annuities, oc 1087 of Two Pounds Ten 
Shillings - Cent. Annuities. and so in proportion for any less 
sum of such Annuities. 

The Dividends on the Two Pounds Fi‘teen Shillings per Cent. An- 
nuities, and the Two Pounds Ten Shillings per Cent. Annuities, wil! be 
payable quarterly, and will be due on the 5th of January, the 5th of 
April, the 5th of July, and the 5th of October; and the Two Ponnds 
Ten Shillings per Cent. Annuities will be consolidated with, and form 
part of, the Two Pounds Ten Shillings per Cent. Anuuities already 





6,784,906 + 400,334 
3,382,285, — 540,49! 


660,871] 57,770,683, — 392,969 

93,470,541| - 123,819 
31,456,112; - 176,821 
7,890,937, - 937,052 


ae 






Raw materials 
(for textiles)..| 5,599,122 

Do (other) ...... 4,686, 
Manufactures ...| 4,391,840 
Miscellaneous ... 894,346 
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existing. July. 1883 
The holders ot Consolidated Three per Cent. Annuities who assent to 
convert will forthwith have inscribed in their names the Two Pounds per ne ene 
Fifteen Shillings per Cent. Annuities, or Two Pounds Ten Shillings | Home Productions £ 
per Cent. Annuities, as the case may be, to which they are en- only— — £ 62,464 
titled, with dividend from the 6th October, inclusive; the first | Living animals ......... 52,568 ~ 1677 
quarterly payment thereof becoming due on the 5th January, 1885. | Food and drink......... 939,046) + } 5,428,789|- 
A quarter's dividend, from 6th July to 5th October, upon the Con- | Raw materials (coal, 285,216 
solidated Three per Cent. Annuities surrendered will be payable to| &¢.)..........0.... eebeee 1,297,005) + 102,843} | 7,869,506)+ 172,984 
the said owners ten days after the conversion of the Stock, provided | Yarns and textiles ...| 10,373,237|+ 421,976) 64,453,447)+ 1/% 
that such date is not earlier than the 6th October. Metals (including 1,466,985 
The holders of Redueed Three per Cent. Annuities and New manufactured) ...| 3,147,689) — + 108,77 
Three per Gent. Annuities who assent to convert will forth-| Do inery ...... 1,180,111) - 7,843,106) + ‘a0 
with have inscribed in their names the Two Pounds Fifteen | Apparel, &e. ............ aee~ aa eo 1. 260 
Shillings per Cent. Annuities or Two Pounds Ten Shillings per micals, drugs, &.. 641,504) + —_ ' 68,720 
Cent. Aunuities, as the case may be, to which they are entitled, with | Other exports .....,... 2,425,318 * , 
dividend, from the 6th October, inclusive ; the first quarterly pay- Spenser 7183634 
ment thereof becoming due on the 5th January, 1885. The hait- Total Home Pro- 2 ad 09% 
year’s dividend from 6th April to 5th October, upon the Reduced ductions ...... saiaaittats ik a 
Three per Gent. or New Three per Cent. Annuities surrendered will Add — Reshipments 876,012 
be payable to the said holders on or after the 7th October. of merchandise }| [4,146,502 5 +| = 24% 
The Two Pounds Fifteen Shillings per Cent. Annuities and Two} imported ......... : 
Pounds Ten Shillings per Cent. Annuities into which Three per Cent. Fase 
Annuities are converted, will not be redeemable until the 5th day of Total exports...... —, =01% 
January, 1905; but, on and after that date, will be redeemable by aOR, i 
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It cannot be said that these figures are unfavourable. 
| Grain is now coming forward more plentifully, in spite of 
its cheapness ; and the exports of home productions are, as 
' whole, well maintained. 


Tue Post-OFFICE AND THE TELEPHONE.—Mr Fawcett is 
‘to be congratulated upon having devised a settlement of 
the dispute between the Post-office and the Telephone 
'Companies which appears equitable to both. He has not, 
of course, gone the whole length the companies desired. 
One of their proposals, for instance, was that only one com- 
pany should be permitted to serve a particular locality. In 
other words, each company was to be given a monopoly in 
its own district. But, as was to be expected, this 
| proposal, although it was coupled with the tempting bait 
of a guarantee to the Government against any loss to the 
‘telegraph revenue from the extension of telephonic com- 
munication, has been rejected, Mr Fawcett very pertinently 
remarking that if there is to be a monopoly at all, it had 
better be in the hands of the Government, who can be con- 
‘trolled by, and are answerable to, public opinion, than in 
the hands of a private company. A request of the com- 
panies to be permitted to allow their subscribers to dictate 
|a telegram through the telephone has also been refused ; 
‘but, on the other hand, most of their other demands 
‘have been granted, some of them probably even more 
ifully than the companies expected. The conditions 
| which the Government have finally decided to offer are :— 
|(1) That the Government should reserve the right either to 
carry on telephone business itself or to give licences to any 
responsible persons to carry on such business in any part of 
the country, whether any previous licence has been granted 
for such part of the country or not. (2) That the condition 
that the companies should furnish the Post-office with an 
unlimited supply of any patented instruments used by 
them should be abandoned. (3) That as the extension of 
the radius to fifteen miles asked for by the companies would 
involve in principle just the same objections. as fixing the 
radius as at. present at four or five miles, no limitation of 
radius should be maintained. (4) That with the abolition 
of any limit of radius, and consequent extension of areas, 
the distinction between the conditions on which the com- 
|panies have hitherto been allowed to use trunk and 
exchange wires will not be maintained, the companies 
being in future able to provide themselves with trunk and 
exchange wiresalike. (5) Call offices shuold be allowed for 
|the transmission of oral communications. (6) Having 
regard to these concessions, and to the desirablity, as far as 
possible, of securing simplicity of accounts between the 
Post-office and the companies, the royalty of 10 per 
cent. now paid’ on gross receipts should be extended to 
their receipts from private wires. (7) That the 
| Post - office incurs no obligation to provide way leave 
or to erect, wires for the companies. (8) That in order to 
maintain the distinction between written telegraphic 
messages and the spoken communications made by means of 
the telephone, the telephone companies shall not accept 
or deliver any written messages at any point. Working 
under these conditions, the telephone companies will have 
a8 much freedom as is compatible with the public interest, 
and the result of the new policy of the Government will 
doubtless be a great extension of telephonic communication. 











Leeman’s Act anp THE Stock ExcHaNnce.—A case under 
Leeman’s Act came before the Court of Appeal the other 
| day, and its further progress will be watched with interest. 
|4 stockbroker was instructed by a client to buy 75 
| Shares of the Oriental Bank. The purchase was effected and 
| the shares paid for by the broker after the transfer was 
made. When, however, the client was asked to take up 
the shares. he refused, on the ground that the con- 

ract was not binding, as the numbers were not 
|Passed at the time of the purchase, and if the 
broker concluded the bargain, he did so at his own risk. 
.-reupon the broker instituted proceedings for summary 
irdgment in a Divisional Court, and the judges there decided 

at the client should be refused leave to defend, except 
"Pen condition of paying the money intoCourt. And upon 
*ppeal, this decision has been upheld, the only doubt in the 
minds of the Court: apparently being as to whether there 
was really any defence at all to the action. Their opinion 
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seems to have been that when the client employed the 
broker he gave him an implied authority to pay for the stock 
he was instructed to purchase. But it may be argued for 
the client, that the authority he gave was intended to be 
exercised in accordance with the law of the land, and not in 
accordance with the practice of the Stock Exchange, which 
is thoroughly at variance with the law. According to 
Leeman’s Act, no transaction in bank shares is valid unless 
the numbers are passed, and when the case comes for trial 
it will be interesting to see whether, and if so on what 
grounds, a bargain which is not legally valid can be legally 
enforced, 





Tue Surpsuitpinc Trapr.—According to the Glasgow 
Herald, the Clyde shipbuilding trade is undergoing a 
partial revival. Within the past fortnight, it is stated, 
over 50,000 tons of new shipping have been placed on the 
river, and inquiries are in the market for at least other 
50,000 tons. The new contracts have, however, all been 
taken at low figures, and, in the opinion of our contem- 
porary, it is the low prices of material and construction 
that have induced capitalists to put their money inte ship- 
building at the present time, when there are few. other 
inducements to increase tonnage. One result of this spurt 
in the shipbuilding orders has been an improvement in the 
iron and steel-making trades of the district, the orders for 
the material required for the steel vessels haying been 
placed with companies in the West of Scotland, to the 
exclusion of their southern competitors. 
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Spanish Finance.—The Madrid correspondent. of the 
Standard has telegraphed the substance of the offieial return | 
of the Spanish income and expenditure during the financial |. 
year ending the 30th June last, In the ordinary budget | 
for the year the revenue was placed at 32,095,000/. Of this |j;' 
30,222,0002 had been got in by the 30th June, and it is 
hoped that the whole, or at all events the bulk, of the 
remaining 1,873,000/ will be collected before the end of | 
December, till which date the budget, in accordanee with | 
the usual practice, is kept o The ordinary expenditure 
for the year was estimated at 32,313,000/, and of this | 
29,515,000/ had been spent on the 30th June. As regards the | 
extraordinary expenditure, namely, upon public works, | 
which was estimated at 3,117,0002, the return. shows that 
2,132,0002 have been spent, of which 1,372,000/ were derived 
from sales of national lands, and the balance from taxation. 
These figures, of course, leave it uncertain what the final is 
outcome of the budget will be, but they are sofar satisfactory, |}, , 
that they show a fair amount of elasticity in the revenue, |, 











Wits anp Beguvests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 
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F 
Mr Hanson Freeman, Bilton Court, neer Knaresborough, _ 
PGE cox on. baa Seavapateante Geen cksencars, cgrengcesss4s 2, ‘ 
tis Sune Brown Grieve, Orde House, Berwick-on-Tweed ... 110,000 a fi 
Mr Alexander Blackwood, of Leith ................-...seeeeeeses 90,000 a i 
Mr John Gordon, 29, Fellows Road, St. John’s South — % fs 
Hampstead ......:++00cccsscceseesersretnree coneees seeseees + aaeees 71,000 a ia 
Mr Hugh Chayter, of Coatham, new Redcar, ¥ orkshire .. 37,000 ‘ ea | 
Hon. Otway Fortescue Toler, Durrow Abbey, King’s County, ak } : ay 
walhngedl ©.,. oa cccsdnscdcodaddasivdactaides cddee scecesecvebauanarss docsetbs ; : ; Fy 
u: Henry Francis Cockeyne Cust, J.V., late of Cockayne- ered i 
Hatley, Bedfordshire, and Ellesmere, BON onnndey- coe annere 29,000 CN es a! 
Mr Charles Schreiber, M.P., of Langham House, Portland Apes ‘ i 




















Correspondence. 


ENGLAND'S STOCK OF SILVER COIN. 
T0 THE EDITOR OF THE ECONOMIST. ae 
Srr,—Some time ago you were good enough to publish 
a letter of mine on the stock of gold money in nae | 
the total of which I had, after most careful researc es; 
spreading over & period of nearly thirty years, set down - 
a considerably lower figure than the estimates given by 
others on [the more than doubtful authority of a —e 
inserted in the minutes of the Silver Committee of Aa 
Allow me to-day to revert to the silver money, w - 
plays in England only the part of token money, the — 
of which appears to me, however, so important, that other 
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| semen wih way comet i | meget pte mi 

4) might not even serve for a starting-point ‘ GUE Bisse sensors enstmeen 04, as : vee 230,646,804 4 

‘jj combination lying, unfortunately, in a direction of which SS aan) a: 96,688,696 02 

\}| Englishmen, as a rule, do not wish to hear. Be this as it | Dividends payable ............ 5,187,545 0 . 5,786,088 @ ... 5074717 9 

‘ = : . . hi la: ntg and sundry inte- 
may, here is the way in which I arrive at this Very DATge | peste .cssesssesensuen 4,682,516 49 ... 3,926,525 20 .. 5,018,896 93 

‘|| figure of the said money. ae . SNe cere, 1 980,060 5. 1980060 5 .. 2,044,308 57 

The coinage of the actual British token money began in | gundries ....s-..ccccccssscccossee 931758,440 80 \.. 24°857,377 87 . a2osten 
1817, from which year, up to about 1821, 8 million pounds otal seceescseeeeen750,115,137 24... 3,879,292,026 60... 3896 000057 73 
sterling left the Mint. This amount, as has been proved sc iii , CaRDITOR. ; 

i] by me on another occasion, was far too heavy for the time | Eng ecanennnene 2,063,845,403 67... 2,060,010,900 $8... 2,023,548,141 3° 
I speak of, and, in point of fact, the demand for such money | Commercial bills overdue ». 167,304 40... 316,970 4 ... 243,280 73 
proved in the succeeding years so slack, that from 1822 to Oontte Faris not yetdue ... 231,180,797 25 ... 395,333,917 0 ... 605,875,715 3 
1833 only 1,800,000/ were coined. As far back as 1830 I | Treasury bills. os GS O00000 0 .. C00 O ..  ... 
cannot trace any withdrawals of worn silver coins, and I DRNIS isccdebatnccmnapiane>s 564,667,326 0 ... 606,892,865 © ... 555,615,195 9 
am told, indeed, on the very best authority, ey: then Mallen rg $547,300 © = 4440.20 © 10,298,500 0 

i Do in Boovccose ’ ove oe. S108 
ho cena sent to the Mint oo. neon? A608, ter on| Poin buplic sccurition .. 147,182296 68“. 147,716510 61“. 14as7erie on 
unts issued were as follows :— Do by branch banks......... 148,446,474 @ ... 145,412,556 © .. 140,051,201 0 

£ Do to ee = oe 
PE SUE EE ED Sikhs vakesckesvcpnesctuaesecensrs 2,447,000 $9, 1878 co ae 140,000,000 © ... 140,000,000 0 140 
ORO RUMOR eiselisa ack codpadécncsosnente 2,505, Gorenect mock vescrves, 12900760 14. 12980750 16. ‘Ie-9uTG0 16 
BORD Oe BOR occas ccavcicsiconesccscstdsoanes 3,543,000 ee cep 90,864,177 83 ... 90,864,177 ws 90,634,290 63 
1. 
1870 101898  @easiooo moagt 288418 100000000 © .. 1OnAON.A00 @ .. LenenB0 0 
BETS GRIND cece csinissconstsscassnperacees 5,049,000 bank and landed 
; persy branches .....6..- 12,831,728 © w. 11,668,876 © .. 11,544,440 0 
Total 20,655,000 eet st ee anced ve 2,107,886 97 ... 2,049,621 92 ... 2,101,194 62 
i sibigchionisdinthchilia tcileadieeats 655, = 

annem from IBTT te the endl Of |, WeePeecainiscincansstateasit 11,907,444 16... 11,907,444 16 ... 11,997, 
The grand total of the coinage from 1877 to the end of | gira fesusoos 11. BIOMASS 6S 7. TOSQUOT Be 
last year comes, therefore, to the large amount of ot —_—_—_-_ ———_.. ... —_— 
millions sterling, from which figure have to be deduc Total..........0..0+++.-.. 3,750,115,167 24  ... 3,879,222,926 66... 3,836,000,957 72 


The above return, compared with that for the preceding 


6,298,000/ withdrawn from circulation from 1830 to 1883. I 
week, exhibits the following changes :— 


This leaves about 24 millions sterling for the actual stock of 


English silver coin circulation in the United Kingdom, and | .,,, Ee cae 8894506 | Clroulation meer eon 108481 980 
in those of the colonies which have adopted the pound oo eae Yes FY ACCOUNE oo. ccccesens 2,690,401 
sterling as unit. It is not exactly easy to form a correct | ete nn eres 


idea of the stock of such money in the colonies, but if 
I give, in accordance with my former researches, the following 
estimates :-— 


The large amount of bills that run off, both in Paris and the 
branches, at the endof the month is the cause of the contrac- 
tion of the circulation, and the increase of the cash as well as 


£ eae te ; 
: of the diminution in the deposits. The harvest work in the pro- 
eda sti secale imc aianiiet 1,000,000 vinces has produced demands for temporary loans, and the 
Other colonies, at the utmost .................. ; advances on securities have increased three millions. Money 


in Paris was fora moment scarce during the settlement, but 
bills are again taken at 2g to 24. The London exchange remains 
stationary at 25f 16c. The cash in the present return was com- 
posed as follows :— 


WOE ns cocncnddedtnshtcde ners uapnetibettaontoenees 2,000,000 
And if I add thereto, say, 200,000/, perhaps 500,000/, for 
pieces lost, hidden, or otherwise unaccountable, I probably 











eager the oe This would leave from 214 Aug 7. ~~ 31. 
to 22 million pounds sterling as the present circulation of 853.632 40637 
i : . . . -)  . -.-  ie - - ». > pi eteebegeeumadsens so. ? ’ ‘emcee’ ’ ’ 1733 
silver money in the United Kingdom, against as proved by oo oY oa edt 2, Fa a LOIS OB 771 ois 1015 947.076 
me before in these columns, say 90, at the utmost 100, —_——_—— esto 
million pounds sterling in gold. Total ..........0. 2,068,845,403 ...... 2,060,010,809 


I am perfectly well aware of the fact that this is the 
highest figure ever given for the stock of fractional currency 
in England ; yet here again I cannot admit the estimates 
found in the report of the Silver Committee. They have 
neither been based upon any official data, nor computed with 
the aid of the foregoing figures, which for a coin, the 
j| intrinsic value of which comes only to about 75, at the 
utmost 80, per cent. at present, and has never been more 
than 94 per cent., must afford a good and safe guide. 


Bank of France rate, 3 per cent. ; Treasury bills : three to 
eleven months, 2 per cent. ; one year, 3 per cent. ; 

Rente has remained firm since the settlement, and the diffe- 
rent Government stocks show an advance of from 4 to } on the 
week. Railway and bank shares, although weaker, have been 
buoyed up by the rise in Rentes, and have gained generally the 
small charge paid for carrying over to the next account. Suez 
shares continue to drop, in consequence of the unfavourable 
traftic returns. To-day’s closing prices of the principal securi- 
ties were :-— 
















Coppedang, then, that my calculation is right, the amount Par. August7. July 31. 
of silver money per head of the population would be no f fis = ie 
less than 12s—that is to say, 15f, or twice and a-half the aoe ce sponses NOD soe i: FRIED tee . . Hr 
figure allotted to France and the States of the Latin Union eet te et” ne a Ws, et re 108 a ; 0 524 
in general.—I am, Sir, your obedient servant, talian ......... Pte, . 100. ©9510 ... 9465 + 045 
Paris, 28 rue St Georges, Orromar Haupt. Austrian Gold 4% ..... (NR ao! 6 6 CEO + 00 
July 31, 1884. Turkish Fives............ ves 810 ... 8 no + a 
' ian Unified ...... 306 25 .. 279 i 
Boe of | France Shares 1,000 ... 5,020 0 ... 5,040 0 - 20 0 
Foreign Correspond Gel voncent.7~. B00 ager 80 Zag 0 + 78 
IT cisicccnnck : oe I, - 4s 
PRE ponvence, Paris Gas Shares....... 250... 1,510 9 ... 1510 9 _ i 4 
ANCE mez Canal ...........05. 500 ... 1,870 0 ... 1 e 
i : . PURO. ssntiecssisseine ere 600... 48 0... 40 0 - 5 9 
(FROM OUR OWN CORRESPONDENT.) Northern Railway ...... 400 :.. 1,675 0 ... 1670 0 + 5 0 
can Panis, August 7. | Western Railway ...... 500 ... 0... $2 0 + 5 - 
. August 7,84. July 31, 804, August 0.1868. | Raster Railwey cc, G00 1 PaO 0 106.93 + 375 
Prati i adil is'sage ONO © ~ raEsoNeMD ©... re2son000 0 | LFORS RATWAT owveree BOO one L285 0 ow ies oD 1 35 
BO cuca RANRIIR GL cas Sa South of Austrian Rail. 500: ‘315 0 ... 31750 - 250 
Reserve of the bank and ita et BA 4 = 8,102,313 54 bear 
Dranches................000 22,105,750 14 22,105,750 The settlement at the end of Jul showed ia 
Reserve of landed properiy <aoii000 ©“. “coonom “0. “eamgooo 19 | SCe0Unt open on the 44 per Cents. Sellers having delayed hy" 
Dies in circulsdiga "9 dyS@Za4s 16. | 11,907,444 16“. 11,997,448 16 | ing in to the last moment, and all the options of the mont 
Interest on securities trans.” «© ~ %974,245,726 0... 2,961,551,285 0| having been made firm, the monthly liquidation commenced 
Geaknnoes <eeieet ws 11,949,463 45... 11,374,874 49 ... 16,298,146 g2 | With a rise of 423 centimes in the Three per Cents., and we in 
ceipts payable at sight. $1,000,911 96 . 30,502.20 81. 33407985 | thet ote ume reer Sree of Pipe in a 















| Aug. 9, 1884. } 


former, and of 1f 45c in the latter in the month. The first rate 
of 12 centimes for carrying over the 4} per cent. stock dimi- 
nished, and on the second day of the settlement sellers had to 
pay 15 or 20 centimes for the loan of stock for the month. The 
report on railways, banks, and miscellaneous securities was 
also very moderate, and fur some, including Bank of France, 
| Lyons Railway, and Panama shares, a backwardation was paid. 
Returns are issued of the dealings in Rente by orders through 
ll the Receivers-General in the departments during the second 


uarter of the year. 


| sequently transferred during the quarter from Paris to provin- 
| cial investors. 


22,000,00-f. 


Five per Cents. (now 44), L1Of 14c. 





the account of purchases and sales. At that moment investors, 
by another, and preferred the old 3 per cent. stock, which was 


then purchased, 1,271,116f was in Threes, and 1,341,627f in 
Fives, the balance being made up of Redeemable Threes and the 
old 44 per Cents. This year, as the danger of a further reduc- 
tion of interest a very remote, the purchases of the 
Threes, in a total of 2,431,163f of Rente fell to 899,067f, while 
those of the 44 per Cents. rose to 1,962,503f. The sales of the 
Threes had throughout remained almost stationary, having been 
{| 558,912f of Rente in 1883, and 548,705f in 1884; but those of 
the 44 per Cents, which had been 1,701,311f of Rente in the 
second quarter of 1883, were only 702,783f in 1884. 


The Banque d’Escompte and Banque Francaise-et-Italienne 
have held special meetings of shareholders, which have voted a 
scheme for the amalgamation of the two establishments. The 
former takes over the assets and liabilities of the latter, giving 
new shares of the Banque d’Escompte in exchange for the old 
shares of the Banque Francaise-et-Italienne. At the same 
time the Banque d’Escompte reduces its capital from 100 
millions, to 50 millions of francs. The Banque d’Escompte and 
Banque Hypothecaire were founded by Baron de Soubeyran, 
when he quitted the Deputy-Governorship of the Crédit Foncier, 
after he had brought that establishment to the brink of ruin by 
locking up its resources in Egyptian bills. The Banque 
1| Hypothecaire had a very brief existence, and the Crédit Foncier, 
of which it was to have been a rival, took over its small business. 
The Banque d’Escompte has never realised the brilliant pro- 
mises of its founders, andits present amalgamation with another 
struggling concern will scarcely give more vitality to it. 

A meeting of the Reassurances Générales Company is called 
for the 9th, to vote on a resolution for transferring its French 
fire business to another establishment, and definitely winding 
up the company. Its marine and transports insurance and 
foreign fire business have already been wound up. 

The French complain that they are being supplanted by the 
Italians in the kid glove trade with the United States. The seat 
of this branch of manufacture is Milan, and the direct exports 
of gloves to America, which represented a value of 651,000f in 
1882, rose to 920,000f in 1883, and to 278,180f in the first 
‘quarter of this year. Italian gloves are also sent largely into 
France, and then re-exported as French. 

11 A commercial exchange is about to be erected in Paris at a 

Cost of 25 millions of francs, to be advaneed to the City of Paris 
by the Crédit Foncier. The site chosen is the old public granary 
|| Ot Halle au Blé, in which bakers were formerly required to 
keep permanently a reserve of sacks of flour as a precaution 
against famine. The law has now fallen into abeyance as un- 
necessary. At presenta commercial exchange is held on the 
Bourse from four to six, after the ordinary stock exchange busi- 
hess, but is little frequented, and it is supposed that if mer- 
chants had an exchange of their own, open at all hours, com- 
merce would be attracted to it. 

The receipts on the Suez Canal in the third decade of July 
of ine to 1,550,000f, against 2,080,000f in the same ten days 


nine weather has continued during the week throughout 
rance, and the wheat harvest is now pretty well terminated, 
yxcept in the northern zone, in which it is also far advanced. 
n the Paris region oats and barley are now being cut, and 
Promise as good a yield as the wheat crop. All the grain has 
en got in under conditions never more favourable, and there 
from lon nso modify the first estimate that wheat will yield 
ai m 100 to 110 millions of hectolitres, or better than a good 
ana oh Some of the new crop has appeared on the market, 
sellers have been forced to submit to a reduction of from 
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The purchases amounted in capital to a 
J| sum of 85,098,708f, and the sales to 35,272,395f. Government 
| stock, amounting in capital to 50 millions of francs, was con- 


Compared with the same quarter of 1883, the 
purchases increased 1,500 000f, while the sales decreased 
There was a considerable fall in prices between 
the two periods, which caused holders to refrain from realising, 
and, at the same time, attracted investors. The average rates 
in the three months were : in 1883, Three per Cents., 79f 62c ; 
In 1884, Three per Cents., 
"7f 94c ; Four and a-Half (Converted Fives), 107£ 85c. The 
depreciation thus amounted to 1f 68c on the old stock, and to 
2f 29c on the new. The effect of the reduction in interest, which 
was in preparation in the second quarter of 1885, is shown in 


having taken alarm, feared that thisconversion might be followed 


secure against such a measure, and of the 3,339,867f of Rente 


ih al ee 





973 


75 centimes to 1f per 100 kilos (2 ewts) in the week to induce 
millers to buy. 


The following is the amount of the Paris bankers’ clearing in 
July and months for comparison :— 


francs. 
GE PE A chencisocotiatcteeerin ce 367,473,770 
GUN Me Riiiaicisisncssun indeed meee 309,473,289 
PO, Wi nds ithide, thadtcasddbitnchanantidesrie. 298,022,802 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, August 4. 

The harvest has been nearly completed in Austria, Hungary, 
and the south-west of Germany, and the weather being still 
favourable, harvesting will commence in about a fortnight in 
the higher alpine parts of Germany. The harvest has been 
average both in quantity and quality throughout, so that corn 
speculators have little to work upon. In France, it is true, the 
average has not quite been reached, and about 20 or 25 million 
hectolitres of wheat will have to be imported into the country ; 
but this circumstanee is not sufficient to give an impulse to the 
trade. Prices are, therefore, generally lower than those 
paid last year. In Berlin and Vienna they are even from 16 to 
18 per cent. lower. In Vienna wheat was sold at 10f 95kr per 
double cwt ia August, 1883, and on the Ist August, 1884 it 
fetched only 9 5kr. The difference was as great in Berlin. 


On the Upper Danube many efforts have been made to im- 
prove the organisation of navigation between Passau and Ulm, 
so as to make a transport of corn possible. The directors 
of the State railways of Wurtemberg have long supported these 
efforts, and it is now hoped that chain navigation will be intro- 
duced on the Danube between Ulm and Passau, and further 
down on the Austrian part of the river. It has now been 
arranged that at the beginning of every week a ship, laden with 
3,000 cwts of asphalte and agricultural machines, will leave Ulm 
for Passau, when it will be conveyed by the Danube Navigation 
Company to Buderpest. On their way back, the ships will be 
laden with corn, wine, and flour. 


In Frankfort the yearly meeting of the Association of German 
and Austro-Hungarian Railway agers took place last week, 
and several questions relating to circular tickets and free 
luggage for travellers were discussed. 


Germany's representative in the negotiations for a com- 
mercial treaty between Turkey and Germany has returned from 
Constantinople, the preliminaries for fiixing the value of 
goods having been settled. The new‘treaty and tariff will not be 
put into force until the other Powers have made arrangements 
with the Porte. 


The Stock Exchange has somewhat recovered from the ; 
general stagnation, and prices are higher than they were, both : 
in Berlin and Vienna. 


In Germany the textile trades are just now in very good con- 
dition,"especially the cotton manufactories. In Austria matters 
are somewhat different, but it is hoped that the harvest will not 
fail to produce the usual effect. Articles made of sheep’s 
wool are always sold in large quantities after a good harvest- 
time. if 

A syndicate of Belgian, English, and French capitalists has (4 
applied for the loan in Belgrade which, as we have already men- 
tioned, is to serve for the conversion of old debts. A new n 
loan is to provide means for improving and embellishing : 
Belgrade. 

Immediately after the opening of the tool machinery 
exhibition at Vienna, the city of Speyr, where the great 
Austrian arms manufactories are situated opened an electric cf j he 
exhibition in presence of the Archduke Charles Louis, the £ ey 
Emperor’s brother, who in the opening speech reminded his ig . 
audience that six hundred years ago his ancestor, Albrecht I., 
endowed the city of Speyr with the privilege for establishing oo ees 
ironworks. The exhibition cannot, of course, be compared to w 
the International Electric Show held in the Rotunda a year ago; 


















till, it is a remarkable fact that all the objects exhibited— Ss 
the vol: machinery, and the hundreds of lamps, are all set in p+ 
motion and fed by the river traversing the city of Speyr, so that. ts een. f 
the possibility of obtaining cheap motive power by means of seat 


transmission is better shown than in the Exhib. tion of 1883, 


ublished by the directors of the railways managed 
wide aie State ‘down that the reduction of the tariff 
introduced two years ago caused the number of passengers to 
increase by 25 per cent., and the receipts from trafic to increase 
by 4} per cent. The expenses are also higher, so that from a 
financial point of view the change 1s of little consequence, but 
of course the public is greatly benefited by it. . 

German and Austro-Hungarian machine manufac- 
= accounts of the business done in their branch. 4 
All the works are very busy, and especially railway car manufac- | i 

















turers, builders of bridges, and boiler manufacturers receive 














v4 mre 


* il A OF ll, Pt 


<n 


9 halt trem Ringe te RR Mets OF 


2 a aS ie ks tere Re # ae ste Bes Malt te + EA iin: nts a POD Ga PHO 








Fu agnor ese Mette, ole ar aay EL" 
eS Rs de 5: 


" 







a Oe Oa Ree a ae Rae, 


oi 
> =} 
: oat 
® es 
j p! 
’ 
} 7 
a Bs : 
sa ext 


: a m 
Oe x + Som te SS rh Pm 


Sad Ce 

















Ae a 


5 " = 
Pe SA sa 


Se coesoedasesecaie 











THE ECONOMIST. 





[Aug. 9, 1884, 





more orders than they can well carry out. The Austrian iron- 
works are also very busy, as is proved by the fact that the steel- 
works and rolling-mill of Teplitz paid a dividend of 15 per cent. 
after a considerable sum had been reserved for premiums to the 
directors and for the reserve funds. 

The German Statistical Office, while making the census of 
German cattle calculated the value of the stock, and found the 
entire sum to amount to 54 milliard marks. Poultry is not 
comprised in this sum. ‘ 

The number of emigrants from Germany to transoceanic 

countries amounted to 90,301 during the first half of 1884. 








PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1884, and August 2, 1884, as compared 
with the corresponding period of last year :— 

REVENUE. 





















April 1, ‘— % Week Week 
1884, to | 1888,to | Ending 
Aug. 2, | Aug. 4, | Aug. 2, Aug. 4, 
lsd. 1833. 1834. 
Balance on Ist April, 1884— £ £ & 
Bank of England ..., 4,259,916 | 5,787,523 ect 
Bank of I 1,872,653 | 1,185,207 eee 
5,632,569 
REVENUE, — — 
Jiskneddelabaecebetavabenn 6,408,000 327,000 
TNO nis so didteinocsmmaaeiowes 7,986,000 334,000 
I inicosnsinchanisasbiankitasats 4,129,000 286,000 
Land Tax and House Duty... 729, 5,000 
y and Income Tax ...| 10,060 39,000 
I ls anneal 2,490,000 90,000 
Telegraph Service............... 95, 75,000 
Crown Lands .............0sc0000 100,000 

















Local Works and on 
Purchase Money of Suez 
Canal 8 1,180,000, 346,387 | 516,663 nil nil 
Miscellancous .................005. sapeanl 1,218,245 | 1,688,384 92,100 31,787 
Revenue + sessesceesee| 80,083 000,26,654,632 (28,063,047 | 1,248,100 { 1,221,787 
Total, including Balance...... $2,287,201 (35,035,777 
OTHER RECEIPTS. 
Advances, under various Acts, repaid 
to the Exchequer .............::cesce00- 470,880 | 814,967 
IEE clihtgouiscnipigtgemicabiitebcaen (32,758,981 35,850,744 


The expenditure during the same period amounted to 
28,851,655/, as compared with 31,664,129 in the corre- 
sponding period of last year, the issues during the week 
being 1,308,654. 

During the week the cash balances have decreased in the 


Bank of England and increased in the Bank of Ireland, as 
follows :—~ 


Bank Bank 
of eet. of a. joe oy 
Balances on July 26......... 1,611,950 ... 893,530 ... 2,505,480 
Balances on August 2 ..... 1,530,263 ... 923,163 ... 2,453,426 
MODUROD ovcsecieccckcocces aoe 29,633 oe 
i 81,687 ... = sie 52,054 
ST 


TO READERS AND CORKESPONDENTS. 


| The Editor of the Economust cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the writers. 











Che Bankers’ Gasette. 





BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


Ax Aoccouxt pursuant to the Act 7th and 8th Victoria, ca fi 
the Week ending on Wednesday, the 6th August, 7 m 


ISSUE DEPARTMENT, 


7 £ £ 
Notes issued........... 38,578,355 |Government debt .. 11,015,100 
her securities ...... 4,734,900 
Gold coin & bullion... 
Silver bullion ......... 


38,578,355 


_—— eee 
A 








BANKING DEPARTMENT, 


£ 
Proprietors’ capital... 14,553,000 |Government _ securi- . 
OE. castle snes tdayections D,SO4,013 | CHEB... ..ceccerscceee « 13,577,763 
Public deposits, in- Other securities ...... 22.967'878 
cluding Exchequer, aed SiN ES OE aa 11,917'510 
Savings’ Banks, Gold and silver coin 841.154 
Commissioners of , 
National Debt, and 
dividend accounts.. 5,343,787 
Other deposits......... 25,123,538 
Seven-day and other 
WING sisicsseusisatic i 199,067 
48,604,305 48,604,305 
Dated August 7, 1884, FRANK MAY, Chief Cashier, 


THE OLD FORM. 


The above Bank accounts would if made out in the old 
form present the following results :— 





LIABILITIES. B?s. £ 
Circulation (including Bank ccnadisusnibaes 87,042,641 
MET cnseishsavicarencsiiséel 26,859,912 | Coim and bullion.................. 23,669,509 
Public deposits ...............0 5,343,7 
Private deposits.............0+ + 25,123,538 
57,327,237 60,712,150 
The balance of Assets above Liabilities rae 4 3,384,9132, as stated in the above 
account under the head Rust, 


FRIDAY NIGHT. 


The preceding aceounts compared with those of last week 
exhibit :— 





Srna. Demem 

Circulation (excluding Bank post bills) .............00+0 CFE NEG  cercorcoreee ost 
Public Gopodlees.......cccsscssacdcaseentooyensoes 246,659 as 
Qehaer Bepowies 0.05 dnsseis scenes sssens ve cosqate bi x: eapgnncayes 1,506,447 
Government securities .................. oe 1 
Qnarr BARN D ies scien ice rioteerevaresopigadd otiingenim TADBGA  cerseccessee pa 
TTL. ‘ssveunsenstiiocshchadihansivaitbeth bixnaiansiinieabenaesheah eco 691,835 
Rest... vay BBCSB  ocrrececceee ded 
Reserve i 1,363,980 





bills cleared at the London Bankers’ Clearing House :— 
| 1884, 1884, | 1883. 
£ F | z 
Thursday ........ July 31 | 20,908,000 July 24 | 18,148,000 ‘Aug. 2 | 19,976,000 
ORR «che censeeses Aug. 1} 25,905,000 | , 25 15,576,000, ,, 3 | 17,287,000 
Saturday .........| » 2 | 16,558,000 | ,, 26! 14,280,000| ,, 4| 19,526,000 
Monday ............. » 4 |Bankholid’y) ,, 28 | 13,798,000, , 6) vss 
Tuesday............ | » 5 | 20,671,000; », 20 /| 13,511,000, , 7 | 18,954,000 
Wednesday ..... » 6) 15,854,000 | » 30 | *41,962 000 |» 8 | 17,806,000 
Total ......... 97,896,000 | | 112,275,000 | 91,949,000 


* Half-Monthly Settling-day. + Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing:— 


Aug. 2, July 26 Aug. 4, 
ee ee oe 
Manchester (weeks ended) 2,430,259 ... 2,165,219 ... 2,424,802 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending August 6, 1884 :— 



























cua | 2a 

Coin and | ,'” from (ome Sevartties 8 3 
Date. Abroad, or excl | 4 

Bullion. | out for Bank Pont Deposits. | Banking | Reserve oi 

- em 3A 

“ ee Set BR Bye F 

Apr. 30) 25,325,902, 147,000 in. 25,750,285; $1,982,564 33,918,165, 15,825,617, 0 4 
266,000 in| "429,684 34,112,639| 15,180,141) 43} 

MY si] nasa] 249,000 In| 38 3185 s96,612, 15,075,064) 48 |— 


628,845 , : 
5,000 in| 25,423,675| 31,243,978 34,169,441) 15,360,567) 4 e 
28] 25,138,966] 52,000 in| 746 34,452,303) 15,552,016 et — 
230,000 out 25,673,705 $2,106,504 56.508 408 ered a 
18} 25,152,627] 185,000 out 25,086,000] 82,582,349, 35,503,101) 15,806,537, 4052 
; ee out, Rapa en easmaa er ereal ‘el 

out. 83,679, * , ! 
000 88,575,879, 36,761,689, 14,225796, 43, — 
as i 
44h— 





26,225,605) 
20,000 out 28,014,190) 32,927,199 35,528,240 14,310, 
28,000 out! 25,744,750) 32,023,679 35,790,220) 14,560 44) 444 — 
166,000 out) 25,985,700) 31,727,113 35,702,495) 14,122,644, a 
| 268,000 out’ 26,660,845 30,467,325 35,845,641 12,758,064 


The amount of the “other deposits,” compared gor 
the “other securities,” showed in 1874 an —— 
1,197,878/; in 1881, an excess of 5,339,436/; in 1882, tn 
excess of 3,023,8961; in 1883, an excess of 1,649,257/. 
1884, there is an excess of 2,855,660/. 7 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of ae 
the Price of Consols, the Price of Wheat, and the L ing 








——— 























pep & 





Aug 9, 1884.] 





Exchanges during a period of four years correspondi 
with the present date, as well as ten years back, viz. :— 









rresponding dates! Aug. 5, Aug. 10, | Aug. 9, 
o> present week.} 1874. 1881, 1882. 
seins ica “aniatic ieindlraaelenvay ianesteraniaanenltiicanienarinemanacns 

ulation (excludin £ £ 4, 

= post iis) hivodanes 27,331,865 | 27,391,175 |} 27,126,325 

Public deposits .......++++ 3,243,840 4,152,737 | 3,421,740 

Other deposits ............| 18,803,847 | 25,767,202 25,772,350 
\ Government securities..| 13,593,459 | 14,668,649 | 13,947,575 
; Other securities ......... 17,605,969 | 20,427,766 | 22,748,454 
Reserve of notes & coin| 9,208,074 | 13,032,567 | 10,691,833 
Coin and bullion ........ 21,539,939 | 24,673,742 | 22,068,158 
i Proportion of reserve 
toliabilities ............| 41 % a3 363 
| | Bank rate of discount... 4% 3 
} Price of Consols .........) 928 100 994 

Average price of wheat] 593 8d | 468 Od | 5is 3d 
Exchange on Paris (sht;, 25 15 174 26 26} 314’ 25 11} 16} 
— Amsterdam (sht)} 1118 193);12 2 3,12 2 8 
— Hamburg (3mths 20 72 | 2071 | 20 64 68 | 20 68 72 | 20 56 60 
} Clearing-house return.../126,023,000 (108,706,000 — 89,933,000 | 91,949,000 | 97,896,000 





| In 1881, the money market was growing firmer, and the 

| discount houses advanced their deposit rates 4 per cent. 
Turkish stocks were firm, the English and French delegates 
having started for Constantinople to effect a rearrangement 
of thedebt. The harvest weather was adverse. 

In 1882, the week closed with money at 1 to 14 per cent., 
while best three months’ paper was cashed at 2} per cent. 
discount, or } below the Bank rate then ruling. The Bank 
return showed a drop of rather over half-a-million in the 
reserve. 

In 1883, gold was flowing into the Bank from the 
Continent, and greater ease was apparent in the money 
market. Short loans were quoted 3 to 3} per cent., while 
3¢ was the discount rate for best three months bills. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


ne 


















































statement, 
BANK OF FRANCE. 
Aug. 4. July 31. ; Increase. |Decrease. 
AsszTs. = 2 oil z i & 
Government secutitice......" "7" jaionono | 1¢104000 | - 
Private securities ............ccscs00s00ese-} 49,749,000 | 55,555,000 | 5,806 000 
x, LIABILITIES, 
Notes son casemate ssivaapatoneoeeite Casal 114,830,000 /118,970,000 4,140,000 
H]| Government deposite oe 6,840,000 | 6,945,000 106,000 
a sn 16,049,000 | 16,972,000 = 923,000 
NETHERLANDS BANK. 
heiiedé Aug. 2. July 26. —— — 
3 . £ & 
Coin and ballien-~Cleld thiidiiidakchibend 3,630,000 | 3,631,000 1,000 
- DI cccli eats 7,314,000 | 7,830,000 16,000 
Discount and advances..." 6,559,000 | 6,643,000 84,000 
Notes in re 
j OUD wtnsheehienchsechsiniee: 15,945,000 | 16,082,000 ove 137,000 
Deposits oo... .sace wt O500001 Galooo! wf, 
; IMPERIAL BANK OF GERMANY, 
fe July 31. | July 23. | Increase. (Decrease. 
Orta ond tate Asserts, £ £ £ | & 
UITION..........s0esereseceeseseeeeee, 80,610,000 | 30,582,000 | 25,000 te 
unts and advances ..................| 20,534,000 | 19,984,000 | 550,000 oe 
Notes i LIABILITIES. | | 
— n circulation tereeeneseesersseseees| 80,287,000 | 36,079,000 | 203,000 | 
qj — ent accounts ...... ionksiiansovatentiges | 10,986,000 ; 10,961,000 | $25,000 | 
AUSTRO-HUNGARIAN BANK. 
‘cies July 3L | July 23. | Increase | Doumase- 
\ . & £ 
{| Coin nd Well —gOld csecsicsnsee ot 3,018,000 | 3,015,090 —_ 8,000 
1] Discounts and ch 367,000 283,000 79,000 
an svneete sesseeseeseseeeess| 16,684,000 } 16,261,000 | 423,000 
i Gi . LITIES. 
MONON 0s icine shana es ahs 85,916,000 | 35,474,000 | 442,000 
NATIONAL BANK OF BELGIUM. 
Aug. 2. | July 17. | Increase. | Decrease 
Ousiondt tite Assrrs, & L £ & 
@ Dullion..........ccssescecseseeserses} $810,000 | 8,801,000 9,000 ce 
Home discounts «0. 8,014,000 |} 57g 
oreign do 10ers Lggog009 { s11z'000 |} 878200 
Circulation — 
Deposits srteereessecsesensceeessceseeeceeeee) LByO7T {000 | 13,333,000 240,000 
L vevewenalis hae +t $2,793,000 | 2,599,000 | 194,000 
SWISS ASSOCIATED BANKS. 
i etn. 
July 96. , 12. ca ts — 
| Coin and bullion £ 
. biadici  seimnsel.. 2,331,000 | 2,884,000 8,000 
Circulation..." 4,454,000 | 4,557,000 8,000 
NEW YORK ASSOCIATED BANKS. 
Aug. 2. July 26. Increase. |Decrease. 
j| Specie 14,940,000 | 14,540,000 | 400,000 pe 
Last and discount on er 57,680,000 | 57,720,000 * 40,000 
wn dontnslichidee inishd dob 6,820,000 | 6,380,000 60,000 
tien BILITIES, 
reals h trenetsevsngnenteneeersgne | g2280.000 | 2,890,000 Sass 
RESERVE (Specie and Legal Tenders). 60,920,000 60,960, 
\ deal Cserve deposits ......... 15,230,000 | 15,240,000 isi 10,000 
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Converting the reichs mark at 1s ; the Austrian florin at 2s; the Dutch florin 
fr Ae Sale hea specloue, at 25 per 1. American currency is reduced 

Discount aND Monzy Marxet.—We have distinctly 
firmer rates in the discount market this week. The reason 
is not so much that the supply of bills has increased, but 
that the drain of money from London has been so 
decided. The Bank return shows that the increase in the 
note circulation has been 672,000/, making 916,000/ for 
the fortnight, covering the turn of the month and the 
Bank Holiday. This is considerably more than is usually 
taken at this season, while, in addition, the withdrawals of 
coin and bullion have been 692,000, making 886,000/ for the 
fortnight ; and although 424,000/ of this has been taken for 
exportation, the balance passing into the internal 
circulation has been considerable. The fine harvest 
and holiday weather has naturally tended to augment 
these withdrawals, but, in addition, there is less reason 
for country bankers to retain full balances here, because 
they are getting so little upon them. Another reason for 
dearer money is the approach of the railway dividend week. 
But the continued gold withdrawals for exportation are at 
length beginning to tell upon Lombard Street. For the 
past two months every week has shown an efflux, and 
although in no week has the amount taken been large, it 
has already aggregated considerably more than 1,000,000/, 
and the movement continues. It is not unnatural, there- 
fore, that we should find rates rising, apart from the fact 
that July is often found to be the cheapest month of the 
whole year. Floating money to-day was still in ample 
supply. 

In this week’s Bank Return, the other deposits show a 
drop of as much as 1,506,000/, as contrasted with anincrease 
of 145,000/ in the other securities. These figures give the 
character tu the statement, and account for the drop of 
24 per cent. in the proportion of banking reserve to the 
liabilities. Since the Return was made up, 100,000/ has 
been taken for Canada and 50,000/ for Lisbon. 


Tenders for 2,065,0007 Treasury bills were opened on 
Wednesday at the Bank of England. The amounts allotted 
were as follows :—In bills at three months, 1,635,000/ ; and 
in bills at six months, 430,000/. Tenders for bills at three 
months at 9912s 7d received about 72 per cent., and above 
in full; and tenders for bills at six months at 98/ 14s 10d 
and above received in full. The average rate per cent. 
per annum for three months’ bills was 1/ 6s 6d, and for six 
months’ bills 2/ 7s 6d. 

Bar silver is jd weaker, at 50}3d per oz. The India 
Council bills allotted on Wednesday were for 143 lacs of 
rupees, at Is 73d per rupee, while, in addition, 7} lacs of 
telegraphic transfers realised 1s 7;%d. These minimums 
were the same as for last week. 

The difficulties in Mincing Lane have attracted a good 
deal of attention of late. This week the failure has been 
announced of Messrs C. J. Meier and Co., produce merchants, 
of Philpot lane, with 60,000/ liabilities. 

Mr H. B. Gilmour having resigned the chairmanship of 
the North-Western Bank, Limited, of Liverpool, Mr James 
C. Fraser has been elected his successor. Mr T. Stanley 
Rogerson has joined the board of the bank. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 


a 














2 Bank Bills. Trade Bills. 
Es 3 Months.}4 Months.\6 Months.|3 Months. 
eS % % 
April 25... i \ ; 1 1 1 
~ oe 1 143 2 2 1¢ 
16..} 1 I 134 2 2 
23...) 1 132 2 2 
80... 13) 2 2 i 2 
June 6...) 1 2 23 z Hi 
13...)1 23} 132 2 4 
20...| 31 1 14 & 2 1 
i i} i ; : : : 
aa 3 1 
-~ Fie h lis 1 | rf 1 a 
18... 14 1 pig 1 > 
25... 1 1 2 if : 
Aug. 1. 1 4 2 
Bi. 1 I 24 2 





The current allowances for deposits at call and notice | 


are given below :— 
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Private and joint stock banks at notice ........ spencen 
Discount houses at call ? 
seven days’ notice 

fourteen days’ notice 


SOCE SE OEE SHR ESEHSEERESE THEE SES EREEEEe - 
———- 


The discount quotations current in the chief continental 
cities are as under, there being a slight decline in Paris. 
Bank 
at, = Market ate, Marke. 


* he he 
Paris ......... 3 Feb. 22,’83] 23 | Brussels ...... 3 Mar.15,’84] 3 
i 4 Jan. 19,83] 24. | Madrid ...... 5 May15,’83] 5 
-. 28 | Vienna 4 Feb. 22,’83] 3} 
g .. 28 | St Petersbrg. 6 Oct. ’79) 6 
Amsterdam... 3 Mayl4, 84] 28 | Copenhagen 4 soe ol 
At other centres the latest recorded quotations are :— 
% Discounts. OverJrafts 
New York (call money) 14 9 
Ditto (endorsed bills) ... 5 6 | Sydney 7 
Calcutta, bank min.(Jly. 17)4 Adelaide jto8 
Bombay, bank min.(Jly. 23) 4 Montreal ...... 7(callmoney 4 5 
Money in New York during the week has continued ai- 
together quiet. 


The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. 
sat p. mille for us 
r. x ° 
26.1 p. mille agnst us 4.827—8 p. mille agnst ws. 
—1023 — for us. 
The exchanges were yesterday :— 


French short exchange f 25.16, or 2? per mille agst us, 
German short exchange m 20.41, or 1 per mille agst us. 
New York exchange $4.52. 


at 60 days is ; 
At 2 % interest, short $4.83}, or 6 per mille against us. 

Tue Stock Markets.—Some announcements of import- 
ance have been made during this week, and prices have been 
influenced thereby. On Monday night it was announced 
that the Conference on Egyptian affairs had collapsed, and 
the effect was a sharp rise in Egyptian bonds, which has 

since only in part been maintained. At the same time, the 
1} North-Western dividend was made known, and as this, the 
greatest of our railway dividends, showed a falling off as 
much as 1 per cent., the whole of the Home market 
became flat, and has remained so since. All the four lead- 
ing companies pay lower dividends this month, the Great 
Western distribution being reduced }, the Midland }, and 
the North-Western and North-Eastern 1 each. Another 
matter which has influenced the market has been the noti- 
fication, that the conversicn of the Three per Cents. will 
begin immediately, and Consols are lower. ‘There has also 
been depression in American railroads, now that the excite- 
ment cornering the bears is over, and altogether the 
record of the week is somewhat adverse. 

_ British Government Securities.—The firmer state of 
the money market has been against fixed dividend stocks, 
whilst Consols have been further depressed on the official 


notification of the conversion scheme, and have fallen 34; 
to 7; per cent. 


m German. American. 
20.52—5 per mille for us 
20.43—Par. 
20.33—5 p. mille agnst. us. 
Australian 


oo COB NG PRICES. 
Last 
Fri. 

Consols for Money . 


To- 
Sat. | Mon. | truce. | Wed. | Thur. | day. 
Ditto Account.” |t0o¢ 4 oo AOdb 414004 1008 41005 
BK secsvvsesveel LOL $]101 101 lion 
j1013 
9s 


1014 
| 923 34) 92} 24, 923 33} 93 4 

| 3/ 8/p 3/ S/p 3/ #/0'3/ S/P| we + 
par, October, 1888 109343| Co Ls <i nea hy 
r 1033 43 104-3104 4.104 
Do4} / Ru 
Eapstereterge aed” ey Bh 2 

orks 3} % Con. 110} 3/110} 3! 1105 11. 110$ 12.1105 1|an0q11' + 3 


be } 
3/ 8/p 3) Sip 
dend 10 %) 


Excheq. Bills, June,2¥ 
divi- | 

‘306 
India 4%, red oe 


Bank Stock (last 


AvpyoH AUB 


Cotonia, Government DesenturEs.—An advance of , 


to 1 per cent. has taken place in several instances, 
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per cent- 
4 per cent: 
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arrangement of the External Debt submitted by the 
Columbian Government. 


The following are the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— 


Closing prices 


sast week. 
at 6%, TBGB.....cecescrccoecere ws 0vese 
tto 6% Public Works, 1871 


Austrian 5% Silver Rentes, lessincometax 67 8 
Ditto 4 %, Gold Rentes 
Brazilian 5 %, 1865 


Closing prices 
this day. 


Buenos Ayres 6 %, 1873 
Chilian 5 “%, 1873 
Comte Bice 7 15 WTB icicccesccsecesceccsvnccqesens 
Danubian Principalities 8%, 1867 
Egyptian Darieh Sanieh 
Ditto 4 / Unified Debt Stock ............ 59 
Ditto 5% Preference Stock ....... ..... § 
Ditto 5 % State Domains Mortgage ... 
Entre Rios 7 %, 1872 
French 4} %, 1883 
Hungarian 5 %, 1878 .......sessesee 
Ditto 4 % Gold Rentes 
Italian 5 7%, 1361 (less income tax 
Japanese 7 *,, 1873 
BORA SD J, | coicccsnintbccddicnspancdencsatdeciones 
Norwegian 44 %, 1876.. 
Paraguay 8 %,, 1872 
Peruvian 6% 1870 
Ditto Consolidated 6 %, 1872 ........+00 
Portuguese 38 * Bonds, 1858, &€.......... + 
Prussian 4 7. Consol .......00 2 scseeseesseeees 
Russian 5%, 1822 ........ 
Ditto 5 %, 1862 


Ditto 4} %, 1875 

Ditto Anglo-Dutch, 5 %, 1864 and 1866 

Ditto 4 % Nicolai Railway Bonds......... 
Santa Fé 6 %, 1383 
Spanish New 4 % 

Ditto 5 %, 1870 (Quicksilver Mortgage) 

Ditto 2 % 
Turkish, 1854 (5 % Egyptian Tribute) ... 

Ditto 4} %, 1871 

Ditto 5 %, Ottoman Defence, 1877 ...... 

Ditto 6 %, 1858 (Registered) 

Ditto 6%, 1862. Do 29 

Ditto 5 “. 1963(General Debt) Stamped 8 

Ditto 6 %, 1865 (Stamped)............00008 

Ditto 6 %, 1869 (Stamped).............00008 

Ditto 6 %, 1873 (Stamped) -\..........s0000 

Ditto 9 7,, Treasury B and C (Reg.)...... 
United States 44 % (par 102) ..........00e08 

Ditto 4 % (par 102}) ....ccccsesscessecssenes 
Uruguay 5 % Unifie 
VemOROOEn 6% vccncc ccs sdcccoctncnsscvczscesctnese 
Varpinia 6 % Funded ....c.cccccesseccsccrsceses 

Home Raiiways.—With a few exceptions, the Ordinary 

stocks have this week receded, the traffic returns pee 
last Wednesday causing disappointment, especially those 0 
the Scotch lines. Yesterday, and again to-day, however, 
Caledonian and North British have recovered in response 
to rumours of some revival in the Clyde shipping trade. 
North-Western Stock has fallen on the dividend announce- 
ment. 


The following are the changes for the week, taking the 
latest uno‘ficial quotations: — 


Prices Closing Prices Ine. 


this Day. oF 


1019 & 

. 675 3 

« 2123 38 

wichibes 106} 7k 

PEED, | 

Lancashire and Yorkshire..............++s ave 116 17 

London and Brighton........... . 
London, Chatham, and Dover 
Ditto Arbitration Preference 
London and North-Western.............s:00 


= 


ha, Ls ws = BS 
i aa 
aS 2 RT se 62 aes 


cS 


Foreicn Government Securimies—The movements in 
Egyptian stocks bave formed the chief feature in this T 
department. On Tuesday the several issues had an advance 
ranging from 3 to 4 per cent.,as the result of the collapse 
of the Conference, and though the greater portion of this has 
since been lost, the improvement for the week is fairl 
substantial. Business in Spanish 4 per Cents. has also been 
comparatively active, but in other loans there has been little 


The traffic receipts on seventeen principal railway < 
the United Kingdom, of which a list is subjomed, amoun 
for the week ending Aug. 3 to 1,280,396/, being ® 
decrease of 32,398/, on the corres ponding week of last year. 


he i : ens ing traffic receipts, and 
Tne Council of Foreign Bondholders notify aaa a aasaaniian market, have caused a reversal 


of holders of Columbian Bonds will be held ot thy Goenne 


. : at the Council- | of last week’s changes as regards Canadian issues, but 
house on the 15th inst., to consider a proposal for an Indian descriptions have been firmer, 
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Brivish Possessions. this Day. or Deo, 
Bombay and Baroda .........seccssserseeeeee - 1502 escssscsee 151 8 + 1 
| Canadian-Pacific........ sesserserserseesereneee . of ef so cecee 46 _- 
| Grand Trunk of Canada .......seseee + 103 11 eo veers 10 — 
Ditto Third Preference.........s0+sc+es+e08 br i coccccces 255 BF — 2 
| Great Indian Peninsula .......00cecsereee 14 ance lee 8 fo 
| Madras 5 % s.ssvssssersereersersensaserseneee vos 128 30 vee 128 30 “ 
RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Week's Receipts. alf-year to ante? 
eee 
Inc. or Dec. oe Inc. or Dec. on 
n i 
ing Week ing Period 
— Amount, 
£ 
| Great Eastert........00rerreevee 83,804 — 358,936 — 
| Great Northern ...........0s0000. 90,541 — 383,897 — 
| Great Western .....+.s:ee00ee 188,250 — $14,865 — 
| Lancashire and Yorkshire... 82,9909 — 381,408 — 
| London and Brighton ......... 65,414 — 243,924 — 
| London, Chatham,and Dover 34,886 — 146,587 — 
| London and North-Western 115,469 + 1,071,184 — 
London and South-Western 73,746 + 308,109 + 
| Manchester,Sheff.,&Lincin. 35,930 — 18535 — 
Metropolitan ..........cscecsesee » 12475 + 62,168 + 
| Metropolitan District ......... 7,820 + 40,901 + 
WNAIG i die sinectns . 165,076 — 718,617 — 
| North-Eastern 135,834 — 637,306 — 
| South-Eastern...., . 49,290 — 209,340 — 
| *Caledomian... .....0.s00s0sereee 63,573 = 63,573 — 
| "Glasgow and South-Western 25,763 — 25,768 — 
*North British wicccsecvereee 54,685 — Sapeeenee 54,535 + 4,152 
1,280,396 — 5,601,648 — 146,456 


32,398 
{Rhum = 
American RaiLroap Securrries.—Prices have experienced 
|a reaction, the market closing to-day at its lowest. Several 
| reports of an unfavourable character have been circulated, 
| but none are authoritative. In Lake Shore Shares there is 
|a reduction of 44, in New York Central 34, in Central 
| Pacific 3, in Louisville and Nashville, and Union Pacific 2, 
and in other leading issues 4 to 1}. 

FoREIGN Rattways.—Mexican stocks have been further 
| depreciated to a serious extent, sales being heavily pressed 
since the publication of the traffic statement on Wednes- 
day, showing a falling off in receipts of not far off 60 per 
|cent. Repurchases to-day by operators for the fall were 
followed by a distinct rally, but on balance the Ordinary 
has fallen 2, the First Preference 8, the Second 3, and the 
Debentures 3 to 4. Other movements call for no special 
remark, 
Bayxs.—The improved condition of the money market 
has been followed by an almost general rise of } to 1. 
dag Ottoman Shares are 2 lower on other considera- 
s. 
FINANCIAL, Lanp, &c.—-Australian Agricultural Shares 
have advanced 3, and Hudson’s Bay }. 
Gas.—Gas Light and Coke A Stock is 2 higher, South 
| Metropolitan A 5, and the B and 5 per Cent. Debenture 
Stocks 2, 
Mines.—Tincroft Shares are 2} higher, Cape Copper 1, 
and Rio Tinto #, while Panulcillo are ? down, and South 
Wheal Frances, Alamillos, and United Mexican } to 4. 
‘ MIscELLANEous Securities.—The only movement calling 
or remark is a fall of 4 in Crystal Palace A Stock, due to 
the unfavourable character of the directors’ report. 
STEAM.—A rise of 1 in Peninsular and Oriental, and } in 
General, with a decline of } in Cunard Shares, form the 
changes in this section. 
: TELEGRAPHS AND TELEPHONES.—United Telephone issues 
ave advanced 1} to 14 onthe Government proposal. Tele- 
staphs are higher in many instances. 


‘ TramMways.—Dublin Shares have improved 1, and Edin- 
urgh 4. 





FOREIGN RATES OF EXCHANGE ON LONDON. 














La’ Rates of | Rates of 
eat Exchange ey a 
ion Lond’n. ion Lond’n. 
yal abbenmeendas Aug a %.17 Short New York...... | Aug 4.82} dys st 
= “ 25°20 — /|Rio de Janeiro July23 
F m 12-10 — Bahia...) — a 
rankfort .. 20°42 
amburg i 
tenna ,......, 1214 ies 


oP eee 





eeeeeeser 


THE ECONOMIST. 





The estimated capital 
and in subsequent 
around Liverpool are in progress, 







977 


COURSE OF EXCHANGE. 
ill ili A aii cacao aes 


Price Negotiated on ‘Change. 





Aug. 5. if 














Aug. 7. 
aD 

Money.| Paper. | Money. Paper 
Amaterdam...ssrvsvsvsvsesenenene 3months| 12 4 |12 4} 1124} | 12 4 
es srssesseereseeees| Ab sight | 12 13 | 12 2} | 12 2} | 12 3% 
aon UT wienvashteneindunnnasdiideliieinhdinie 3 months | 20 56 | 2060 | 2057 | 20 61 
Silibdehsixnidtanicann occceasenees — | 2056 | 2060 | 2057 | 2061 
Frankfort-on-the-Main .........00. 20 56 | 2060 | 2057 | 2061 
Vienna... sealceappatidasion — | 1230 | 1235 | 12 283 | 12 333 
rieste — |12389 1235 | 12 238§ | 12 333 
— | 25 34 2545 | 25 40 | 25 45 

— | 3% 2345 23% | 233 
Cheques | 25 15 | 2520 | 2515 | 25 20 
3 months | 25 33} | 25 333 | 25 333 | 25 38 
— | 35 | 240 28 a3 | 25. set 
— | 2 41} | 28 46} | 25 $13 | 25 463 

_ 468 46} 465 46} 

— | 46 463 46g | «463 

— |e | 16 6% | 468 

on 468 | «463 463 40} 

oe | 463 icf 463 | «464 

— | 468 | 46 4645 | 4648 

— (|5% | 524 52 523; 

— |51§ | 52% | 52 S24 





NOTICES AND REPORTS, 


RAILWAY COMPANIES. 


Buffalo and Lake Huron.—There is an available balance of 14,5211, 
out of which it is proposed to pay a dividend of 5s 3d per share, less 
income tax, leaving 736/ to be carried forward. 


Great Northern.—The following are the features of the past half- 
year’s revenue accounts, by contrast with those for the first six 
months last year :— 




















188°. 1884. 
‘ & x 
GOGTD CORTE B ins onic cniccenivsnccecceccrsdéverivorses 1,787,479 1,797,955 
Working €xpenses.........cecccrsesccpeeeeeeeeeces RINE © wixseseasiinsta 1,054,702 
FE i rriccsicnctsaveceineesceenste. . COREE wentsccsecnceve 743,253 
Add previous balance ............seccersesseeees Be ccigadeathiivns 2,345 
re 745,598 
Deduct preference charges.........sc0ceere 548,626... seeereeeeees £57,856 
Available for dividend............... [ee ee 187,742 
—on the ordinary stock at the rate of 3} 

per Cent. Per ANNUM .........ceceeeeerererenens *181,781 (2 %p.a.) *181,781 

Surplus..... TROT | ncéceeescines 5,9 


* These figures include ‘dividends on the A and B stocks ; on the latter at the 
rate of 6 per yet py annum in each half-year; and on the A at 4 per cent. per 
annum in 1883, and 4 per cent. per annum in 1984. 





Capital Account. 
Expended. Received. 
£& £ 
To the 3lst December, 1883 .................. 34,594,834 ss 34,367,286 
During the half-year.........c..s.cs0sersenseree PENA: | nencnasqusenses 635,417 
Total, 30th June, 1884 ............ 34,977,175 .. 35,002,703 


Estimated capital outlay in the current half-year, 300,000 ; and in 
subsequent half-years 1,663,419/. Various works of improvement are 
referred to in the report to be constructed with a view to facilitate 
through traffic, Several Bills had to be opposed in Parliament. 


Great Northern of Ireland.—A dividend is recommended at the 
rate of 4} per cent. per annum, a balance of 4,500/ being carried 
forward. The dividend for the corresponding period was 4} per 
cent. per annum, with 6,800/ carried forward. 

Great Southern and Western (Ireland ).—A dividend is announced 
at the rate of 4} per cent. per annum, 6,(24/ being carried forward. 
The dividend for the corresponding period last year was at the rate 
of 5 per cent. per annum, when 51,25/ was carried forward. 

Great Western.—The dividend will be at_the rate of 5, against 54, 
and the surplus is 7,000/, compared with 17,9900. 

Lancashire and Yorkshire.—The recent half-yearly accounts 
compared with the corresponding period of 1883 :— 





























1833. 1884, 
2 1,83 font 
esate 1,812,909 $31,2 
Grogs reVeNUe.......00seeeeeeeeeee 
Working expenses........-s0seeervers 1,010,063 968,963 
N 4 BOB BIG 20.00. cccccccee 832,918 
Net revenue ..... E 1 
Add previous surplus ..... 11,715 19,77 ‘ 
814,561 $52,088 
Deduct preference Charges.......-.--++ +» 51¥,593 845,572 
Applicable to ae es 294,963  .. ....eeseree 306,516 
rdinary stock at the : . 
a per annuin aatce evscnecesecesusces 283,860 (4% p.a) 283,860 
Surplus .....eserssnsesenerencnnser nen ees 11,103 22.656 
‘apital Account. 
: . Received. 
£ & 
To $'st December, TEED secseveers ntecheaiiiie name si aeadlaane sspearTs 
During the half-year ....-sv+sse-sssreeres “ 
Total, 30th June, 1884 ........-..- 38,427,043 ...ceeseenneee $8,406,057 
outlay in the current half-year is 850,0002, 


-years 2,513,848/. Various works in and 
~ on "the widening into Bradford is 
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line is nearly ready. Numerous other works are in progress, and 
the Pendleton and Hindley railway is about to be commenced. 


London, Chatham, and Dover.—The revenue accounts for the 
half-years ended June 30 compare as follows with those of the 
corresponding period :— 


ee 


1884. 


£ 
566,925 
325,176 


241,749 


’ 


Gross revenue 
Working expenses 


scccvecescesceccssconcoescessoesece «= «| PUEGOILH coscccsescesees 








Net revenue 
Add surplus from December half 


ereeseese —§«-_-§-s PUI OED —wanveseercenece 








280,631 
175,655 


105,076 
104,77 
805 


287,587 
181,483 


106,104 
104,771 
1,334 


Available for ........cccsccccescevcesees 
—interest charges 


steeeceeeeeseesececesseseseneee DEMURE = seseencerecseee 








—arbitration preference dividend of 3} 
per cent. per annum 








saeeererecesseseeesereseceseesees = GU  aeesereneverene 


% 


mag a 
ares? 


Capital Account. 
Expended. 

£ 
24,635,973 


Tee eee eee eee een seeeeeeeeees y= 


Total, 30th June, 1884 ............ 24,966,799 ......secceeees 24,746,337 


Estimated further capital expenditure, 1,752,263/. For the twelve 
moaths the dividend upon arbitration preference stock has been 44 
per cent. Depression in trade and tramway competition have 
affected the traffic, but the new station in Queen Victoria street will 
enable the company to greatly improve the suburban service. The 
Maidstone and Ashford line was opened on July 1, the widening to 
Bickley is in progress, and so is the new bridge over the Thames at 
Blackfriars. The refusal of Parliament to sanction their obtaining 
access to Croydon, and tbe “ flagrant breach of the agreement ” for 
the division of the continental traffic by the South-Eastern at Folke- 
stone, are dwelt upon, and a new issue of capital is notified. 


London and North- Western.—It is announced that the ‘dividend 
has been fixed at the rate of 6 per cent. per annum, against 7 in the 
corresponding period of 1883. 


Received. 
£ 


To Sist December, 1883.......0secseerersesees 24,618,917 


During the half-year 
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Manchester, Sheffield, and Lincolnshire.—The revenue accounts 
for the past and corresponding half-years present the following 


























contrast : — 
1883. 1884, 
| £ £ 
Gross TECEIPES.........00escsseeee oe DOE IEE — sccccocsecnctee 1,000,642 
Working expenses ...........c00000-8 488,416  recsecrereossee 503, 
Web POCONDE.......<06s ser secccccrsssseniees 508,628 oo. cssercevees 497,348 
Add previous balance .,...........:.scsseveeeeee 2,684 ..r.00 aoenseee 2,816 
PLR DER  dcvicsivdesins 500,164 
Preference Charges .........isscoscescovcssccsees CTO AOS  crsiscvcssccives 483,577 
| Available for dividend............... 36,876 . ~ 16,587 
—on the ordinary stock at 1} per cent, 
OE IIE on. sisjcensieninsinsettbiceccwenss ie 34,328 (4% p.a.) 13,731 
; Oe oni ROOD. - csniusmnisnenes 2,856 
Capital Account. 
i ar tae Received. 
he £ 
; To Slet December, 1883 .reccorcrcesesscsseevces 26,004,178  seocersccecars , 25,957,963 
ti During the half-year .........cssce-e-sseeeseses 193,793)  ...cccceseseeee 187,330 
: & np dieas 
4 Total, 30th June, 1884 ....46...008 26,287,971 ......cceseses 26,145,293 


wae 


Estimated capital outlay in the current half-year 139,400/, and in 
subsequent half-years 776,000/. 


Maryport and Carlisle—A dividend at the rate of 83 per cent. per 
annum is announced. 


Metropolitan District— The revenue accounts are contrasted 


PCE RYE EAR Ae CPE ate 
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below :— 
i es 1883. 1884. 
pe £ & 
| a i Gross revenue ......... 200,200 cerevscceseeses 208,431 
§ Working expenses. Cs _ Ripitetiaayc ti 86,196 
iy | Paes Beh COVANGG isin serinogictsemnneren: RABID sndisiaiiccaen ‘ 
ete Add previous balance .............csessessssseeeee 36 a Mote 
a : Available for ......s0e.ccsnseseveceseesse 216,876. 20.20 121,758 
bi ae preference charges ............s.ssscesseesseens TRMNOE - secenses: ¥e *119, 
| ae —~Gtdinary dividend ...... ccsccrcccccsesscesesees nil. : sivas. a 
- IE sscenensshitlbitials: ionagiee: << ae ~~ 937 
a: * Includes dividend at 2} per cent. annum on the 5 per o erence 
: i” capital in 1883 as against the full rate im 1884. ae een ae 
a Capital Account 
: mapereel. Received. 
8 To Sist December, 1883 ......c.c0.cescecees 7 a 
se During the half-year ..........ccccsessc000 soar on Toso 
Total, 80th June, 1884.. s+ 7,498,476 
; ; GOB rvevereses FOB ATE oo orcccccccece v4 
4) Estimated capital outlay in the current half-year, 623.5001 7 oe in 
subsequent half - years 472,000/. The interest paid on capital 
expended on the City lines amounted to 16,7651. The Inner Circle 


-— renege Extension lines are 
will be opened by November 1 at the latest, and th A 
terminal station at Whitechapel will be read simultanconaly, 
The board would have been too glad to be spared the responsibility, 
time involved in defending the 


oe waste of money an 

rig company : rights so clear that it is astonishing th 
should have been enged and attempted to be infri ideas 
such utterly flimsy grounds........, direc upon 


nuppenshing completion, and 
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which they had been reluctantly compelled to 
issue with the Metropolitan and East London Companies,” 


North-Eastern.—Outline of revenue accounts for the first half 
years of 1883 and 1884 contrasted :— 























1883. 1884, 
£ £ 

COON COTRIING nares ccsnces 6. sovescucctuswatuentee NE ee 3,141,593 

Working expenses .........6 ceessseeeseeeeseee POREOOE  scctecccssseces 1,666,506 

a IE once vensneseneennecenvene 1,600,612 w...cssssccoeee 1,475,087 

Add previous SUrplUS .........ceesesseeenenes SGN cedcansavnevins 43,336 

EPTOOO  scrsccstocrcess 1,518,423 

Deduct preference Charges............0000 POT. Sinetistisspiin 724,913 

Available for dividend.............s..s.0+0+ BOG AID. ansccccecseeess 793,510 
—on the ordinary stock at the rate of 

7} per cent. per ANNUM ,...........600008 875,347 (63 % p.a.) 769,835 

Bar PIAs.200cce cer ees sescvenes eonsenees 31,072 jeneansas cde 23,675 

Capital Account, 
es. Received. 
£ 

To 3ist December, 1883 ............«++ oonseti G7,DEP004  civcessccecoeee 56,300,015 

During the half-year .......00..+ccecegeseoeeees ETIAA : » sdsnicpiincsiinn 192,390 

Total, 30th June, 1884...........06+ SE BBB BOE... .cccseonivissess 56,992,405 


The estimated capital outlay in the current half-year is 394,022/, 
and in ae half years 749,456/. The report refers to the 
depression in the iron and kindred trades, The Whitby, Redcar, and 
Middlesbrough line was opened at the end of 1883, but has not 
earned sufficient to cover the guaranteed minimum rent of 4,500/ per 


annum 


North Iondon.—This company announce a dividend for the past 
half-year at the rate of 74 per cent. per annum, leaving 2,082/ to be 
carried forward, against 1,816/ in the corresponding period. 


North Staffordshire. — The accounts for the first half of 1884 
compare as follows with that of 1883 :— 




















1883. 1S84. 
& & 

GLOSS FEVENUC ......cecreveeeereres eneneeee 842,237... 335,836 

Working expensesyss......e0esscreccceeeereresens TEMEA *iieadacesagesose 167,888 

Net revenue ....... STRATUM -.eobscnencioqace 167,948 

Add previous balance .........ccsseseesseeeevers TEN dae savakeies sus 1,941 

Aves FOR ois carsepes cee regescase 172,750 .... 169,889 

—preference Charges .........cccsscee erseeeees BED DOB svn cctredevenes 111,343 
—ordinary dividend at the ratc of 3} per 

CODE POT ANMUM wecsercessecssseeesersrece ° 56,527 (33 % p.a.) 56,527 

RAN ccenins nein eased S| men dincenees 2,019 


The capital réceived to June 30 was 7,893,221/ ; ditto expended, 
7,883,294/, including 15,647/ during the half-year. Estimated capi- 
tal outlay in the current six months 9,000/; and in subsequent 
half-years 13,000/. The canal tolls showed a reduction of 2,949. 
The Bill promoted by the L. and N.-W. for constructing a short 
branch jointly has been passed. 

Taff Vale,—For the half-year ended June 30, the gross receipts 
amounted to 388,145/, against 386,040/ in the corresponding halt of 
1883, the expenditure to 196,928/, against 190,157/, and the balance 
available, after deducting debenture interest, &c., to 148,797/, against 
155,979/. A dividend at the rate of 10 per cent. per annum, with a 
bonus at the rate of 6 per cent. per annum, on the ordinary stock and 
on the preference stock No, 1, is recommended, 3,854/ being carried 
forwar 


BANKS. 


Bank: of Victoria.—Telegraphic advice has been received of the 
declaration at Melbourne of a dividend for the last half-year at the 
rate of 10 per cent. per annum. 


Gloucestershire Banking.—The directors recommend a dividend of 
ll per share, free of income tax, making, with the interim dividend, 
2/ per share for the year ended the 30th June. 


Southport and West Lancashire Banking.—At a mee 
resolved, by a large majority, that the affairs of the ban 
up voluntarily by liquidation. 

Whitchaven Joint Stock Banking.—The directors have declared a 
dividend of 4/ per share, and a bonus of 1/ per share, free of income 
tax, leaving a balance of 1,815/ to be carried forward to next year, 
besides carrying 1,000/ to the credit of surplus fund. 


ting, it wa* 
k be wound 


ASSURANCE COMPANIES. 


China Traders’ Inswrance.—At the annual meeting in Hong Kong, 
on July 3lst, a dividend for the year ended April 30th of 15 per 
cent., and a bonus of 15 per cent. on the business contributed, were 
declared. The sum of 187,000 dols was carried forward. 


People's Industrial Fire Insurance, Limited.—Mr H. A. Lascelle® 
has been appointed by Mr Justice Chitty official liquidator. 


MISCELLANEOUS COMPANIES. 


Bahia Central Sugar Factories.—The directors, having received 
from the Government of Brazil the amount of the guaranteed _ 
rest to June 30 last, have declared an interim dividend of 7 per ce? 
on the ordinary shares. 


Birmingham and Aston Tramways.—For the twel 
June 30 the available surplus, after allowing for expenditure a” 
depreciation, is 4,774/, ont of which a dividend at the rate of 10 per 
cent. is paid, .600/ added to reserve, and 485/ written off preliminary 
expenses. . 


ve months ended 


ehee & 
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tford Gas.—F or the half-year ended June 30 there is 54,200] 
a of which the following dividends are declared—at the 
rate of 5 per cent. per annum on the 5 per cent. preference, 10/ 15s 
er cent. per annum on the consolidated stock, and 7/ 15s per cent. 
E the “ new stock, 1881,” Thesale by tender of 30,000/ 


m on p 
eee 1881,” payable on April 1 last, realised 40,487/, 


City of London Brewery.—The interim dividend is at the rate of 10 


per cent. per annum, 

Crysta! Palace.—The half-year’s gross revenue was 59,461/, and a 

balance is shown of 11,7842. After providing for the interest on the 
| Five per Cent. and Six per Cent. Debenture Stocke, there is a surplus 
| of 2,715] to be carried forward. The number of visitors during the six 
| mouths was 1,049,756, against 1,125,896 in the same period of 1883. 
| Tt should be remembered that the visitors to the Handel Festival last 
year numbered upwards of 87,000. 


Great Northern Telegraph —The company notify that the courier 
service from the landing point of the Shanghai-Foochow cable up to 
| the latter town having been stopped by the Chinese authorities, 
telegrams for Foochow as sent hitherto will onl be accepted at 
sender’s risk ; they may, however, be forwarded vid Shanghai by 
means of the Chinese land lines. 

Imperial Tramways.—For the half-year there is an available 
5011, which, it is proposed, should be used in further reducing the 
items under the head of “‘ capital account.” The preference dividend 
will, therefore, not be paid. 


Merchant Shipping.—There has been a loss upon the year’s work- 
ing, but four of the company’s ships are expected home this month, 
whose united voyage: are estimated to leave a profit of at least 
5,000/, provided they arrive all well. The balance at debit of profit 
| and loss account, after creditiug it with. the sum brought forward, 
is 4061, 

Millwall Dock.—The company have declared a dividend for the 
past half-year at the rate of 24 per cent. perannum. The balance 
carried forward is 1,600/. 


Famsgate and Margate Tramways..—Creditors must send in their 
claims by the lst Octeber to Mr J. Young, of 41 Coleman street, the 
official liquidator, 


Somuel Fox and Co,—There has been a net profit for the year of 
41,180/, which, added to 6,2272 from last year, gives an available 
47,4071. 1; is pro to declare a dividend at the rate of 15 per 
cent. per annum, free of income tax, towards which an interim divi- 
dend at the rate of 10 per cent. per annum was paid on the 1st of 
March last. This will absorb 36,000/, leaving 11, 4072,0f which it is pro- 
posed to place 5,000/ to reserve, and to carry the balance to next year. 

Southampton Dock.—The directors recommend a dividend for the 


| half-year ended 30th June at the rate of 2 10s per cent. per annum, 
free of income tax. 


| Southampton Tramways.—The net balance for the half-year, after 
covering debenture interest, permits of a dividead at the rate of 24 per 
cent, per annum, and leaves 412/ to be carried forward. 





























































MINING COMPANIES. 


South Condurrow.—The four months’ profits have amounted to 
2,2097, raising the balance in favour of the mine to 4,555/. _A 
dividend of 63 per share was declared, absorbing 2,143/, and leaving 
651 to be added to the floating balance. 


The Jerusalem.—Interim dividend 6 per cent. per annum. 


NEW COMPANIES AND CAPITAL. 


The new issues of the week are as under, vendors’ shares being 
deducted, as usual :-— 














First 
Capital Payment Further 
Applications, thereon, Liability 
z 
Amount previously recorded.......:+.+.«« 72,243,964 
Highland Fisheries, Limited .. 100,000 ..... . 20,000 80,000 
s vation Army Building... iecailaen 000 esene 20,000 nasi 
‘ssa Waterworks— 
rset past aie omer ee 80,000 serov — 
Clarendon Land Investment and 
Agency, Limited —Debentures ........ « 100,000 ...... 100,000 «..... = 
450,000 
To date im 1884 ..........csccsccsoee 72,693,964 
ihe Corresponding total in 1883 was 59,653,459 
© corresponding total in 1882 was 86,231,729 


Dutch 4 per Cent. Loan for 59,700,000F1.—The issue price of this 
new loan for 4,975,000/ is 1013, and the instalments are payable up to 
= 7 January next. The subscription list closed in Holland on 

‘th inst, 


_ Highland Fisherics, Limited.—Capi 200,0002, in 10/ shares : first 
issue 10,000 shares, of which only eer share will presently be called 
up. This company will carry on the business of sea-fishing and fish- 
nar ug in all its branches, including the manufacture of waste products 
not presently utilised. Its fishing operations are to be carried on in 
- Seas along the coasts of the West Highlands and Isles, and near 

¢ Orkney and Shetland Islands, Mr James Blackie, now the sole 
oe of Messrs James Methuen and Co., Leith, has agreed to take 

© Practical management, and to make over to the company his firm’s 
wuing stations at a price to be fixed by valuers to be mutually chosen, 
without any allowance for goodwill unless during three years the 

‘@ aggregate 40 per cent. of the paid-up share capital. 
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Lanarkshire and Ayrshire Railway.—Capital, 375,000/, in 10J 
shares, of which 100,000/ has been already privately applied for, and 
the remaining 275,000/ is now offered to the public. The line, 22 
miles in length, runs from Glasgow to Ardrossan. The Port of 
Ardrossan is stated to be the natural outlet for the coal field of 
Scotland to supply the Irish and other markets. The directors and 
others, who have subscribed the 100,000/ named above, are proprietors 
or traders in the district. An estimate of probable receipts will be 
found in article 13 of the prospectus, and the Caledonian Railway 
Company has undertaken to work the lines in perpetuity for 50 per 
cent. of the gross receipts. 


London Chatham ani Dover Ruilway—New Second Preference 
Stock.—The directors are issuing the balance of the four-and-a-half 
per cent, second preference stock, necessary fur raising the remaining 
306,966/, authorised by the company's Acts of 1831 (at 70/ per cent.), 
as well as 440,000/ four per cent. debenture stock, authorised by the 
Act of 1883, for the purchase of the Maidstone and Ashford Railway, 
which was opened for traffic on the Ist July, the latter being issued 
at par, Payments mnst be made to the London and County Binking 
Company. 21 Lombard street, E.C., of 52 on application, 202 on allot- 
ment, 25/ on 31st August, 20/ on 30th September, on each of the two 
stocks, and the remaining 30/ on the debenture stock on the 31st 
October next. All applications must be made for an equal nominal 
amount of each of the two stocks. 





Che Commerctal Times. 





THE CORN TRADE, 





Marx Lang, Fripay Evente. 


Since this day week the weather has been dry, intensely hot, with 
brilliant sunshine, and in every way most favourable for harvesting, 
which has made rapid and uninterrupted progress. Over a very 
large area the wheats have been cut in the very best possible con- 
dition, so that much has been carried, and not a little threshed out 
in the fields. On rather many of the country markets the new 
wheats have been offering. Some diversity of quality has been 
shown, which is always the case, but, on the whole, they 
have given every indication of a good yield. As usual with 
the first samples arriving, “fancy” prices have been obtained, 
which have ranged somewhat widely. From some places sales of 
red wheat have been reported at 37s, and from others, white 
is reported as having realised up to 40s. At Mark Lane, several 
threshed out samples, representing fair quantities, were offered, and 
the supplies were rather increased to-day. The quality ranged from 
fully fair to prime, and the receipts similar to those noted in the 
agricultural markets. The first prices realised were 40s to 42s for 
the red, and 42s to 45s for the white ; the latest were 38s to 41s for 
red, and up to 44s for white. On Monday, sufficient supply is 
ex to fairly establish opening quotations. Foreign wheats, 
under the influence of the weather, and the result of the harvesting 
so far, has been brought almost to a standstill, although holders, both 
here and at foreign shipping ports, have shown increased desire to 
sell. On the spot, 1s and even 1s 6d per qr less than Friday last would 
have been accepted, but buyers showed no disposition to avail them- 
selves of the offers. For Australian wheat on the spot, 40s is now the 
nearest nominal value, Some Saxonka has sold very cheaply. Fine 
new red Konigsberg samples have been shown, but nothing done to 
gauge values. Fioating cargoes are quite as depressed as spot, if not 
more so, and at the back of them wheats for shipment are more 
pressed for sale at lowering rates. Two cargoes of Saxonka for 
arrival are reported sold at the reduced price of 34s, London terms, 
for the West Coast of England. For Australian 37s 6d is bid, 
and 38s 3d for a handy cargo to Continent. American red winter, 
No, 2, prompt shipment, steamer or sailer, is offered at 36s. The 
movement of supplies in America has tended rather to increase the 
flatness of our markets. Last week the shipments of wheat and 
flour to the United Kingdom were 1 by over 100,000 
and amount to 249,000 quarters, of which 199,000 


quarters, ea n ' ; 
from the eastern seaboard. The quantity of whea 
nae oe pusthg has increased by 200,000 qrs, and now amounts 


, against 1,677,000 qrs last year at this period, At 
pig erage A the visible supply in American shows an enlargement 
of 2,300,000 bushels. Flour is adversely influenced by the depression 
in wheat, and is extremely difficult to move at late rates. In the past 
eleven months of the cereal year, the imports of wheat and flour into 
the United Kingdom have amounted to 14, 447,722 qrs, being 3,912,548 

uarters lessthan in the eleven months of _ jast season, and 
$72 650 quarters less than the corresponding period of the 
preced ing season. Maize has held its - value on the spot, but 

uring the last day or two has not beer quite so well supported 
forward. 25s 6d was the quotation to-day for both round and flat 
seid in the former position, while for arrival, Odessa, Foxanian, and 
at 26s 3d, ana Danubian at 25s 6d to 26s. 


cargoes sold 
aed shi am last week were cnly 10,500 quarters to the 


i i and 18,000 quarte:» to the Continent, and the 
mati coomines was further reduced to 134,000 quarters, against 
135 000 quarters last year ; whilst the American visible supply was 
further reduced by 325,000 bushels. Barley, which was steady early 
in the week, has gone rather flatter, on offer of new og 
for shipment, though the quantity actually on the — = : as 
to 64,000 quarters. Oats have been shipped freely from an . 
burg and with large arrivals here prices have favoured buyers, 
168 4d accepted to-day for Volodges, and 16s 6d for Archangel, ex 
ship. Beans and peas have been in moderate request, at unaltered 
currencies. 
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ing table estimates the home consumption of wheat | For good qualities of Lancashire and North Staffordshire bars de. 
ee kee September, contrasted with 1882-3, 1881-2, and | livyered at Manchester, 5/ 12s 6d remains the gl ee 
1880-81 :— makers are open to take, but there are common bars to be got as 
low as 5/ 10s per ton. In the Midlands, business in manufactured 
| 1982-8 ? iron is slack. There is no improvement in finished hardw 

Imports. | 1988-4. 4 \ d us raerite prices do not show any alteration over those quoted last. Tinplaten 
cwta. t ewts. owts. owte. though less inanimate, perhaps, than other branches of the iron 
| Wheat (47 weeks to July 26) | 44,521,552, 59,170,004 See en trade, are by no means in active demand, and the tendency is rather 
Flour a ee | ccadanstaieelebian towards lower figures for coke tins than the long sustained rate of 
57,952,133) 74,170,257! 62,956,674 62,119,427 | 158 per box. It is noticeable, however, tht those makers who have 
Add week ending Aug 2—Wheat.........| 842,812; 1,219,456) 1,466,874) 1,205,382 | naid some attention to regularity of quility and finish are now 
FOUL .......0ccecsce.sccee ccccvcescoccsoscces 4 seni: a neuen in the ehape of preferentially higher prices then 

; 5 we 50,914 5,687,381, 64,643,565 63,514,837 | the ruck of their competitors. e steel trade is unchanged, bu 
iia ee ones Te 400,000, 1,166,870, 978,156 | there is a slight reaction in the Sheffisid district, where good orers 
BUOUP ...00:002..ceseesveresee eveesseceencnes 159, cated 146,796 | have come in for the best qualities fo: special tool purpoves. There 
Net. importe.....ccccsccecssnsonseee:| 87,800/000, 74,910,000) 63,299,230, 62,889.885 | is no sign of a revival in shipbuilding. The engince-ing trades 
§| Add to this the estimated sales of| continue in pretty much the same condition as before. 

¢/ home-grown wheat... .........-0 ss 39,500,000 41,00,000, 31,900,000, 29,250,000 


tia 
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| oe | 
| Forty-eight weeks’ home supplies 97,300,000 115,910,000; 95,200,000; 91,630,000 
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| a rice of Engi wheat, pel 0 4] sa] 0 @| s @ 
EE Scans nef OO eT ee eS THE COTTON TRADR. 
MD POF CWE... 0... rrerrereecceesenes © sensecees 8 ll 9 & 40 11 


bushels. | bushels. | bushels. bushels LIVERPOOL.—Avevsr 7. 
* Visible supply” haben ag no ens eeen eee) aneaee The cotton market was firm on Friday, but since Tuesday the 
© = —— : business has been only ae: - quotations om ae instances 
> show a slight decline. Sea Is is in very 81 demand, and 
COMPARATIVE AVERAGES OF GRAIN, uuidiens are without change. In Ameridan only a moderate 
j| _ The tellowing » a Seta ates ie’ acai on eecienend tina business hos been done, and quotations have been reduced ted per lb. 
ot Seciee Somes ly to the Act of the 27th and 28th Victoria, cap. 87, in Brazilian continues in fair request, but prices are partially yd per lb 
] | six weeks ended August 2, 1884, and for the cerresponding week in each of lower, ‘Egyptian has been in fair demand, and freely offered, 
i quotations are unchanged. Rough Peruvian is in moderate request 
f | pa at rather easi-r rates for the lower — : In —s the business 
ANTITIES is restricted owing to absence of supplies, and quotations are 
= oe | nominally unchanged. African without change. In East Indian a 
Wheat. , Barley. fair amount of business has been done, without quotable change 
in prices. 

33.495 | ota 8 Putures.”—The market during the week has been dull, and, 
7 495 with considerable pressure to well, ean have declined ,',d to Jd 
an r lb. The closing values are—Delivery: American, any port, 
-m.c., August, 6,,d; Augus tember, 6,5,d; September, 6}{d; 
September-October, 6,4d ; r-November, 5$3d ; November- 
December, 5$%4; December-January, 5$jd; January-February, 

54%, per lb. In Surats no transactions have been reported. 
The sales of the week (four — amount to 36,530 balea, of which 
| 1,000 are on speculation, and 2, declared for expert Bose _ 
; warded is 7,200 bales, of which 6,300 are American, 350 Brazilian, 
The following account shows the tities of certain kinds of agricultural : . East Ind “repens 
i i Kinghoes k ended July 31, 1884 :— 140 tian, 20 Peruvian, and 480 bales t Indian, which make 

produce imported into the United in the wee uly the - of the trade 40,440 bales. 


PRICES CURRENT. 
sciiseesiesiommsagageastiietess iaiieesaaiicediaenudasangiaaiedaniaiatipeiestaiitdisili indian aascnieateeteata 
| Same Period 
Animals living—Oxen, bulls, cows, and calves Lowen |=-:12,890 ene ae | —_ 
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Sheep and lambs ......... 
Swine 


Meat unenumerated, salted and fresh 

~ si preserved 
Pork, salted (not hams) and fresh 
Mutton, fresh 


Poultry and game (including rabbits) 
Butter and butterine 


oo 


Corn, grain, meal, and flour—Wheat 
SET. -snossnaaietiivemanteunneiemmeions 
Oats . 

Beans... 


Maize eeecee eee - ind . oor had eee oe ee 91 
Wheat meal and flour ......... ccccssessessesseese sovees 235, oe wena? eek aey «ve u so i oe 
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IRON AND COAL TRADES. eat) o4: a i 
wel os fw | © 7 

In Glasgow, pig iron has held itsown fairly well since the re- 3 a 2 


ae ay) 3 
a 633} ... | Std) 6 1 
; 135) 14 . 
sumption of business, and at 41s 8d warrants are Id lighter than | African ......c.0.| o. | os of 64} 53 “ 


1 i 
when last we wrote. Cleveland pig iron, however, keeps dull at | 
36s 6d to 36s 9d for No. 3 and 348 $d for No. 4 forge, and the increase fo a ta 
ia stocks makes buyers more decided in their refusal to give better : wl a Leer 

rms. 33 | 48 

3 4 

for the better, orders coming in painfully slowly. . In the North of ; 4 
England, the outlook is stated to be growing worse. The quoted | — ons yas Te 2 ee 
prices of manufacturing iron are :—Bars, 5! 2s 6d to 51 5s; angles, Aesiselatidetie| oe | ae sh 
41 15s to 4/ 17s 6d; ship plates, 5/; boiler plates, 6; sheets, 62 15s, | Rangeom : ont ae oo ae 
less 2} per cent. For most classes of finished iron, however, con- en eee aed sh “ 
cessions can be obtained by purchasers from these rates, as work not | —————- 
being plentiful, firms are anxious to secure orders. No better re- Lurorts, Exports, Consumpriex, &0. 
port can be made of the finished iron trade on the Tyne than has bales. 
been repeated week after week for some months now ; if anything, Imports from Jan. 1 to Aug. 7 ve 2,496,554 secsseenreee 
it is worse, but prices, being at the lowest ebb, cannot, and do not, Exports from Jan. 1 to AUg. To.swssswesse--= vee 2OB,L ES vevsesese 
vary much. Ship plates are still quoted 5/ to 5/ 2s 6d per ton ; GO, AME, F inside caypssesteeasines soe 825,650 ae sever v8 
angle iron, 4/ 17s 6d; bars, 52 58 to 51 78 64; and boiler plates, Consumption Semen. 3 08 Sng 7 wo sen re 
61 2s 6d per ton, delivered to Tyne shipyards or wharves, and less the | The above figures show :— 
usual commission. The Lancashire finished iron trade remaing | A decrease of imports compared with the same date last year of 
much the same as last reported. New orders come forward y CS Se eee eee eee ee 


slowly, and some of the local worksare only very indifferently employed, ! 4 not decreases wn oteck Cee 
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Iron states :—“ The manufactured iron market shows no chan 
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Aug. 9, 1884.] THE ECONOMIST. 981 
———w < ‘ f 
In apreaiation pret 3 to ones a en The sales toarrive and for forward delivery are about 2.000 
this wee chen vanetted wean for Great Britain (includi Re bales :—To arrive—Tinnevelly, at 4}3d for good fair, Au st-Se 
ns Fs ta) is Bs 000 bales, against 153,000 bales at the coo tember, Suez. Coconada, at 4;4d for fair red, J uly-September Suen. 
— aaa tol year, . "| For delivery—American, any port, Lm.c, the following are the latest 
ponding pe quotations :—August, 6;,d; August-September, 6,3; September, 
Ostd ; September-October 6,4; October-November, 583d; Nov- 
= ee 53id; December-January, 533d; January-Feb- 























MANCHESTER, Acevsr 7. 


The market continues generally inactive, without much variation 
in prices. Trade with Chinais interfered with, owing to the appre- 
hension of war with France. Advices from India om other foreign 
outlets also show no improvement. Export yarns have sold slowly, 
the bulk of offers being about $d per lb below spinners’ quotations. 
Yarns for manufacturing pu have again met with very limited 
inquiry. There is a good deal of irregularity in prices, and, in 
most cases, sellers would give way a little to secure business. Cloth 
is dull and worse to sell. Few orders of importance have been on 
the market, and prices accepted which would have been declined a 
week ago. T'cloths, Mexicans, and domestics weaker, notwith- 
standing the diminished production. Best qualities of shirtings 


Iuports and Detiverixs from J anuary 1, with Stock on hand. 





| | | | | 
Surat | Bengal | 
} and | Madras. | an- | Other | 
| Seinde, | | Velley.| coon. 
tse toate | tas | Pata | ares | “Soni | aus 
| 80, ; | 23,124} 95,°63 | 2.911 | 254,790 
Imported to Aug. tawf 1883, 81,493 | 23,943 | 16,429) 72574 | 1,986 | toma 
1382 85,091 | 33,:62 | 19,454 | 93,778 | 2,801 | 234.386 
1884; 76,722 , 3¥,504 | 32,180 | 91,541 1,447 241,304 
Delivered to Aug. 5 | 1883} 85,506 | 42,417 21,823 | 73,935 | 1,546 225,297 
1882) 79,662 | 25,837 | 26,993) 72,649 | %.275 | 207,126 


remain neglected, but medium and low makes keep in request, and 1884 7.574 | 27,557 | 15,641 ; 13,038 | 1,721 , 60,131 
quotations have been well maintained, Printers of all reeds quiet, | Stock Aug. 7 af 1 2,407 | 10,920 | 10,049 22,776 | 1,691 47.913 
1882' 7,894 | 17.130) 8,660) 33.841 | 1,639 | 60,164 


and makers are free sellers at the lowest rates yet taken. Dhooties 


and jacconetts have been more pressed for sale, and prices barely 
E. I. Corron known to be Artoat to Evrorg by Latest Mail Date. 




















































supported. 
(I) Comparative StaTemgnt of the Corron Traps. l 
Coast 
| Liver- Foreign; Total | Total 
pret pool. |o,‘oF, | Ports. | 1884. | 1883, 
Pri Previous Weeks in 1884. silliest ieial imecasettatpiliamaiteatianpiidscieiapaliaiaae 
Aug. . From— bales. | bales. | bales. {| bales. | bales. | bales. 
Te | Fate ne pricts|Price, | Price, | Bombay weesccesceesseerseseesee] vee | SSL4L | var | 96,616 | 199,557 | 143,460 
1384, 1. a” ir 1o. Se st SINID o cssceccboicscescccoceese di Boe oe ent et sae oe 
|_| |_| | S| Madras and Goconada") vive) of 8743 | 9080} 3380 
sedisdisd sdisd ad on WEB .coccccosese ese i eee ees 2,100 | 2,100 | 12,000 
na middling.........per Ib 068 0 ¢ @ 61/0 6 058 064 Colour rr 3,666 | eve eee eee 3,666 | 14,373 
Se a a naing SSRIS 48 ES SiS °Al SR | Rengom cc e{=j;o;s) > )"2 
— Forcansues Ste Seige Cate 3% ie 06 Scns ell so? © AREER ccc cec eee reewesceseeecescessenees | 
~ tto, TD iasinsiiitstintinied 06H) 068) 068/0 63 iat mat Vias one | 
Yarns—‘o. 40 Mule-twist fair uality...| 0 93) 0 0 A) 9 0 9110 9 Tl isdeeitissidhenimeamiinicasdaniileivedid 4,364 ; 33,141 soe 107,259 145,264 | aes 
—" NeteWetrtues ae le oie Sle ele ste ots USGS ccecneccace ssssccrsscevseccesecseeel 96,926} 51430] ©. | 90828 | .. [178082 
%-in, 66 reed, Printer, 29 yda 4 Ibs 2ozs...)4 14)4 13/4 14/4 14/4 Ui) 4 1 
2%-in, 72 reed, ditto 6 Ibs Zozs...) 6 19/5 14/5 145 15/65 14/5 1 
80-in, 60 reed, Gold End Shirtings, 37} | 
Yards, 8 IDS 4 OZB.........c.cscssseesseesessenees 747 WT 7 3/7 47 4 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ 80/8 0/8 O0j8 48 if 8 4 
sin 72 reed, ditto, ditto, 9 Ibe 6 ome... y ° 6/9 6\9 is 749 75 
. reed, Cloth, 
yards 91b8 o.oo. ccesceee a 0'6 0'6 016 016 0/60 THE WOOL TRADE, 








(II.) Comparison with Prev Y 
) -_ rein Messrs Perkins and Robinson report from Liverpool: A very 


meagre business in the market by private treaty during the month, 
summarised in 611 ballots Peruvian at recent rates, 646 bales greasy 
Lima gt 63d to 63d per Ib for fair white, and 7d to 74d per lb for 





Price, Corresponding Week in 























Aug. 7, nannies 
sso, banaedl Suan 1881. | 1880. | 1879. superior. 117 bales washed Morocco from 8d to 94d per lb, with 
Ra 2 d |e d/s d/s dis d/e d | miscellaneous sales of Oporto, Kassapbatchia, &c. The fourth series 
w Cotton—Upland, middling....per Ib} 0 6% 0 543) O Zr) 0 63,068) 0 63] of public sales of East India wool commenced on the 22nd, and 
‘ae Pema ing ...... : 6%) ; sil ; 1" Sanaa : closed on the 25th inst. 13,888 bales were catalogued, 11,520 sold, 
toe Ditto, good fair..........| 0 $i, 0 60 8 0 a 0 - /@ 6i| and 2,368 bales withdrawn ; of the withdrawals 1,400 bales are on 
eRe tule twist fair, 2nd quality 0 93/0 of 0 94 0 104) 0 ut 0 9 | account of importers, and of the pen Soest ae bales yr 
sin ee itto © 9 | © 9} O 10% O 10 | O 10) O 8%) supposed to have been taken for America. ith the exception o 
26-in, P P 
Bin 72 reed, Silty "oS Ihe doae eis cis cit: E $310k] Kandahar whites, which were in good supply, and ruled about 4d per 
» 60 reed, Gold End Shirtings, 87 lb lower, prices on the average showed no change from the May 
tons en as ene ss sessessseseses Sint : 7 1/7 0/7 9/7 10)}3 14:7 45] series. The last three days of July have been devoted to sales of 
d0-in, 72 reed: ditto’ pro yea = ; ithe ; 9 sali 9 $ | 8 & | miscellaneous foreign wools. The catalogues contained 4,978 bales 
80-in, 44 reed, Red End Long Cloth, 36 | a9 coarse, of which 1,698 bales found buyers, and 13,674 bales fiae, of . 
JOIN, ONG.....incrmiicchistiinianad €@ 0.10 0 | 6 6|6 9/6 3/6 © | which 2,168 bales were dis = ae neon md . rd ; 
assapbatchia and Oporto yellows, lam 


vious prices, Only a few 
&c., sold at last sales’ rates, limits in most cases being above buyers’ 


ideas. The prices paid for Peruvian are fully equal to the highest 
of last auctions ; 1,900 ballots were sold. Lima and Chili continue 
somewhat neglected except at low prices. Only a few Monte Video 
wools were offered, but they met with very little competition, as 
buyers of this class were not well represented: 50 bales inferior 
lambs sold at 6d per Ib. Most of the Morocco wools had also to be 
retired. At the time of our last circular, the alpaca market was 
somewhat excited, and large transactions had just occurred chiefly ‘ 
to speculators at an advance ; since then the market has become , 
quieter, and during the month the sales have b en confined to 704 
bales Arequipa fleece, 6$ bales Tacna, and 484 bales inferiors, most! 

Only a few sales have been made in Mohair, whic 





LONDON.—Avevst 7. 


Annexed is a portion of the circular issued this week by the 
ndon Cotton Brokers’ Association — 


The market has been dull throughout the week ; East India de- 


scriptions are occasionally easi . fut Perens 
way about .4.d per Ib, y easier, and Americ:n futures have gi 


reenter ge Mh IND BALM Tihs Soke ik Sod few ees 
| Prices of 


Alt ls leone en NT tT a 


a, 


| Good 
Descripti mid. | ..*G0. Fair | at secret prices. l 
its *| Fair. 1888. 182. has exhibited a declining tendency. Sheepskins have been exceed- 


Ce a 





ingly quiet. 
Our Bradford correspondent writes :—Business here has been 


ae a0 xe - 
RO oe 


me Pao 

| se § somewhat interrupted by the holidays during the week past, but 

; ‘ 5 Thursday’s market did not reveal any change in tone or in values, ; 
4a} 5 Users of wool are not operating except in quite small quantities, and = 
4 buyers try to obtain some concession in price. Holders are pretty ™ 
; : firm, however. They have mostly got their stocks into a compass =a 
y oe that they can hold and are not obliged tosell. There is still much “ ME } 
4 5 eonfidence and values will not recede, and any tendency therefore in “F 
: favour of buyers is only very slight. The fact that machinery is all 7m 
‘ . is a fact which supports this confidence. Spinners " 


rd a 
a causr sey and much beh ndhand with their deliveries. ay 


v have not been plentiful for the last two or three weeks, gf 
mt mg n a little nabs inquiry both for worsted and mohair 


4 ; 

there is agai d 

5 st ae for expert The home trade is fairly good, but not brisk. The 
buying of stuff for next Spring has not fairly commenced. Both 


continental merchants are quict. For America and for 


persone there are good orders in hand, 


il is the Eastern markets, however, 








[Aug. 9, 1884, 


Imports and Detiverres of Su¢aR to August 2, with Srocks on hand, 


j From Messrs W. and C. Dunlop’s Bradford = — “9 sae ne — — ant 
: extract the usual monthly comparison of woollens and wo : tiem ok bk tons 237,500 .., 220,000 .., 234,200 ... 206,000 
3 Delivered .......--.:0:+-s+006 218000... 224,400... 195,200 *”. 193,200 
— = rH i ciiesrpeennionnnsenct 109,800... 94,100 ... 213,100 ... 84'g00 
one. ee we eied Stock (U.K.) ...........-, 298,000‘, 234,500 °.) 245,400 “"" 186'700 
: Per yard. Per yard. Per yard Madras Jaggery... prcwt 8/0 9/3... 18/0 14/0 ...12,6 14/0... 15/6 166 
; 5 9 5 ° 5 9 Dark blue Crystalli Demerara ,., 19/0 24/0 ... 26/6 29/6 ... 26/0 29/0... 28/6 31/6 
t a1 uae ee coe 4} "2 6 Scarlet, tillotted, and packed Beet, 88 wd nee 19/6 30 is ee — oe on ontns 6 23/6 23/9 
tr ee : Per piece. Per piece. Per piece. ; Fine French loaves, f.0. eee eos 28/6 20/6... none, 
bit Long Ells ee, sina RD x ieeenan 22 38 Scarlet, tillotted and packed ; , 
{ CamleteHD ...... 44 6 ..... OE paar 440 ~=,,___ tillotted. Jaggery.—There have not been any sales reported. 
a eae oe ee as oer ’ 
: Lastings, No. 12... 39 0 ...... 38 soeaee S : Gentian, ,, Floating Cargoes.—T wo of Porto Rico, together 964 casks 137 
| - ie ee. 320 1, 99 9 All’black > barrels, at 13s 9d and 14s, Liverpool quay terms. 
i Worsted Crapes... 26 0. ...... oe 24 9 Black made up. is 
; Plain Orleans...... > pe ae = i} »  tillotted. Refined.—The market has been ict, with . limited heincenes 
a a a ae ae we. asbans ” ” rates in favour of the buyers or ng : g french leseen 
igured Orleans. 13 44 ...... 13 0 ..... 12. 9 Common colours, tillotted. oods. 
Figured nee TS Cs sé. » w | have sold at 198 6d to 198 9d per cwt, for Le Bandy's, fob, 


August. In the Clyde, quotations of pieces are easier. Here rates 
are hardly up to last week, also for dry goods. 


Beet Sugar continues to sell at declining rates, and the market is 
















































ft . es J P, AND FLAX TRADES, unsettled. The lowest point was reached t.-day, when German 88 

ie ag é JUTE, HEME, sold at 12s 74d prompt shipment, and new crop, October to December 
tc oe o" 13s 34 per cwt, f.o.b. 
, idm ia ios : : i better prices. ; ; P 
:) Pas ane: The market continues firm for jute, with rather : . Rumis firm. The latest sales include about 300 puncheons at 
DTA: || atest eo elas, ante, etry isang HED | ater advanced for Samaca" Demers wei pa 
i {eo = ; ae marks, at 112 to lll 15s, October to December shipments ; | PPO! galion. 
| bq SHES 6 SB (in a square), 13/, October, November. Messrs Barber | (o0o4.'There have not been any supplies brought to auction this 


Brothers’ circular remarks: “It has long been expected that the 
pinch for jute this year would be felt about August or Septem- 


week, and the market is quot with little of interest passing by 
ber, by which time the majority of spinners would have worked off 


private contract, Increased deliveries keep the stock moderate by 


hl a atom 
Set Bat as 
te ad pele 
gp Wee eek a 3 
ae en 


‘ their surplus stocks of 1882-3 crop, and be compelled to draw their conteast- with: previous 
ia supplies from London. It seems, however, that for some weeks pa Corrre.—The stockin the chief European ports at the end of July 
+ (Fs the trade have had to buy pretty freely in this market, for t had increased to about 228,000 tons, but the leading markets, in- 
a month’s figures show that a good deal more jute must have quietly | ciuding this, remain quiet. Since last Friday prices have been steady 
aa changed hands here of late than has been reported, the delive ries | and very high for fine colory Central American. At auction, 269 
4\ 4 from London in July, including parcels taken over ship’s side. | (1.05 433 bags Kast India chiefly sold : rather bold Coorg, 65s 6d to 


having amounted to over 60,000 bales, and this has been effected 
without rising prices materially, for holders, so long accustomed to 
a falling market, have on the least demand appearing been only too 
willing to meet buyers.” Crop reports are conflicting. In Dundee 
the market for goods is.a shade firmer. 


The following are the movements of jute in London in the seven 
months ending 31st July :— 


68s 6d middle to 57s 6d 60s. Other Kast India: low middling tomiddling, 
54s to 64s; good middling to fine, 65s to 75s, and a few lots 78s to 80s. 






40s 6d to 41s; good to fine ordinary, 46s 6d to 52s 6d. 4,102 bags 
foreign all sold. Guatimala : foxy, pa and palish, 46s to 48s 6d ; 
low, 44s 6d ; grey, 48s to 53s; bold, 54s. Costa Rica: mixed to fine 
ordinary, 45s 6d to 50s 6d; low middling to middling, 50s to 56s; 


a tome Gets ates sez. 388i | good middling, 588 6d to 59s. Honaarse i azg0e } She. = 6d 1. 
MNpPOrted ......... 2 serceserseessersvsesees ns 61,4 not OL vce 21,0856 ... 9 very fine colory, 93s 6d to 96s ; one lot, 7s. The la es estima 
ee ee 30.008 “. 18806“, "81205 “. “47e7 | Of the Rio crop is 3,250,000 bags; of Santos, about 2,250,000 bags 


for the season 1884-5, 
Messrs George Armitstead and Co., in their weekly report, say :— 


“ The market for flax goods on the spot is very firm, and there is a Imports and Daiivenins of Coveus to August 2, with —— on hand. 


; . ei 1881 
fair demand from day to day for the medium and better qualities of 7 
. : on rted tons 580 .., 5140 ose «40,160 4. 34,470 
flax. Stocks are comparatively light, and holders are inclined to ask i ee ing nora stone be * 0 “ 000... 9,260 .. 9,460 
~ . . a ivered for home consumptn. 8,010 .., A Pi 
firmer rates, in view of the continued rather unfavourable advices pp MBB ceca SR 16,080 i =~ ee sane 
ding th i é j i i tion socestnonarabeanessneinar maith 22,840 w 050 ss 20,070 ue 17,000 
regarding the Russian crop. In the meantime, spinners having been | St - plantationGeyion... perewt 59/ to 64/ ... 76/t082/ ... 70/to77/ ... 87/ to 92) 


ee 9 : i patch » do not operate Delivered last week 895 tons, including 652 tons for exportation. 
largely on the spot.” 

Txs.—There has not been any increase of demand from the home 
trade. Some export inquiry still prevails, but the news from Foo 


Chow has not any effect upon the market. 11,864 packages China, 


Manila hemp is in a strong position, and prices have advanced 
fully 5/ from the recent lowest point. Fair to good fair, 42/ to 43/ 
per ton. 


87 half-bales Mocha withdrawn. 32 barrels Jamaica: ordinary, | 





















by auction, went at rather lower rates for new season’s black leaf 
congou, ranging from 64d to 9$d. Foo Chow teas move slowly by 
private contract. The supply of Indian by auction has not exceed 
2,800 packages, and of Ceylon, 522 packages. Finest broken — 
2s 034 to 2s 33d per lb. A quiet tone pervades the market, but fine 
teas remain firm. Small quantities are announced for public sale 
during the ensuing week, 


Sratistics of Tea from June 1 to July 31. 
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THE SILKE TRADE. 









Messrs Henry W. Eaton and Sons’ Monthly Report.—During July 
some large transactions were made in Shanghai silk, and at the 
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: 2 1882. 

lowest prices known since some years. More recently there has been —_ = Ibs. 
less doing, for consumers are timid, the general condition of trade | finported ..... .ccecccccccccccccoccosecce 88,995,000... 83,752,000 ...... 56,200088 
peens little encouragement for extending operations. Japan silk Delivered Sh <li ale shined «dbininbite saeeees weld same sesee ae 000 

is sti ; Ps vissecn cin cocpeisniidssesbiwsndéoannon 928,000 ....4 7 200,000 severe sain 
as. oren, apd. is still, neglected, Gece smell stick OF appolat duct | ie 134,250,000 ..... TBs ue ne" 





have been made at what appears to be fair prices, but when any 
large parcel of ordinary quality is sold a considerable reduction has 
to be accepted. The medium to fair classes of Canton silk have been 
selling at 10s 9d to 12s, and the delay in shipping new silk con- 
tributes to cause a firm market for such descriptions. 










The increase in the deliveries is chiefly upon Indian descriptions. 


Rice.—There are not any sales reported in the Brokers’ W eekly 
Circular, according to which “the market remains inanimate, an 
there are no sales to se either on spot or for arrival ; ~ 
however, are in buyers’ favour. Quotations for cargoes are as to 


vet me = is ; ale ‘ 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF THIS Dar’s MARKET SER “ Postscripr.” 


Mincrno Lang, Fray. 


The Bank Holiday this year included Tuesday, and business 
has been unsettled during the greater part of the week. 


Suear.—Extreme de ion prevails in this marke ll 
beet have again peailand ah loot rates, in view of in taaeane oor 
turn for the season 1884-5, Cane-grown is unsaleable to any extent, 
even at the recent decline, and West India Muscovado kinds are 
easier, including Jathaica at 12s to 12s 6d. Most of the crystallised 
eeliond Veedte te oolaae 6d to ' Of | Berhad ue June-July, 63d, Business done in theformer on the spot at / 
Usto Ils 6a good yellow, 1ds to 14s 9d ; crystallised,18s6d to 19s 6d’ | °27 bags by auction brought 74d per Ib. 
cargo of Tobago sold at 12s per ewt for Liv L Refined | Wurre Pepper i i Singapore sold, to ve 
sugars are in some cases easier, and the fall upon beet since last | at 10}d. 33 vs fair ‘agen oy by footient ond at 10gd, one lot 
Friday is 6d per cwt. The statistics generally remain unchanged. "104d per Ib for fair quality, 


7s 45d to 7s 6d ; Moulmein, 7s 9d, open charter.” Cleaned rice quiet, 
Call wii unchanged. A cazgo of 1,240 tons Rangoon off the 
coast sold at 7s 6dgd for a near port. 


Saco.—504 bags by auction were chiefly bought in. A few lots 
small sold at 10s 9d per cwt. 


Tarioca is quiet on the spot, and 1,680 bags Singapore by auction 
ia sold t 
















were bought in at 14d to 1$d, but 70 tons o arrive at 17d e 
pod bags pearl, one-third part sold at 13s 6d per cwt 
medium. 


Back Perrer is firm. About 200 tons Singapore have -— An 
arrive at 7}d to 7#d. 75 tons Pentng, August-September, at © 4 
0 

























low : Rangoon, 7s 6d to 7s 9d; Bassein, 7s 6d to 7s 9d :Necrancie, | 
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Stocks and Prices of Perrer. 


1884, 1883. 1882. 1881. 
Black—stock ......+:+seee tons 2,180 ..... 2,010 seeves 2,140 0 5,000 
Price Singapore .........perIb 7d .,... 63d 74 ...... . errs 


White— Stock ....cersess--- tons 892 ...... SOO vpitus 404 1,329 
Price for Singapore ...per Ib LOjd 10§d...... 10d 10}d...... 9d D§d ...... 74d 74d 


Nvrmees firmer, with few sellers. 11 cases Penang by auctio” 
were taken in, excepting 1 case 64’s, which sold at 3s 4d; th® 
remainder withdrawn at 1s 9d for 110’s. 15 cases low and mixed 
shrivelled sold at 104d. 


Mace is without further change. 3 cases Penang realised 1s 3d to 
ls 4d per Ib. 


CLoves.—9 cases Penang offered yesterday were bought in above 
the value, viz , ls 4d for good. Zanzibar have been quiet. 


GixcER.—106 cases 62 bags 63 pockets Cochin sold at 46s to 47s 
for middling to fair rough ; small and hard, 44s, being lower than of 
late. Of 115 bags Bengal, 20 bags sold at 32s. 59 barrels Jamaica 
brought 48s to 53s ; small and low dark, 43s per cwt. 


PimENTO.—656 bags by auction sold at 2§d to 23d ; common, 24d 
to 28d per Ib, being rather dearer, 


ScLPHATE QUININE.—Since the failure of a large factory in Milan 
the makers have lowered their prices. Howard’s in bottle quoted 
4s 10d per ounce. 


SALTPETRE continues nominal, as there have not been any sales 
reported during the week. 


Nitrate Sopa has been firm. 


SHELLAC.—A dull and unsettled market, the public sales of next 
week being awaited. The few transactions reported have included 
second orange at 67s to 68s per cwt. 


Imports and DELIVERIES of SHeLuac from January 1 to July 31, with Srocns on 
hand 


1884. 1883. 1882. 2881. 
Landed .......46 «. chests 389,501 ... 33,087 ... 888900 ... 24,244 
Delivered evecesccecevsccces 24,440 ove 25,709 eee 20,940 ve 17,932 
Stock, 3lst July.,....... 51,063 41 85,892 ... 37,503 


Delivered last month, 3,737 chests. 


OrneR DrysaLTery Goons.—The week’s business in gambier has 
been about 150 tons, at lower rates, viz. 22s 6d to 23s 3d. Bengal 
turmeric, after selling at 28s, is now held for some advance, and the 
stock here continues very low. There is not any change to report. 


_ Drucs.—Aloes steady. Balsam capivi and Peru neglected. Bark, 
South American and East Indian cinchona, market unsettled. 
Camphor extremely quiet. Cardamoms steady. Castor-oil, not 
much doing, but firmly held. Gum benjamin sold well at full valua- 
tions, tpesnonsuha fetched irregular prices, but mostly about 2d in 
buyers’ Javour. Musk, searcely any demand. Essential oils also 
very quiet. Peppermint, H. G. Hotchkiss, cheaper—15s to 15s 3d. 
— sold at previous rates. Opium, demand considerably sub- 
sided, 


INDIA-RUBBER.—Para shows a recovery of 14d to 2d from the late 
lowest point, and the market is hardening. 


MeETaLts.—Since last Friday the markets continue steady, with 
prices showing some recovery. There has been a good demand for 
tn at hardening quotations. The latest sales of Straits yesterday 
Were at 83/ 12s 6d to 83/ 15s cash; three months, 84/ 2s 6d to 84/ 5s. 
Stocks in America are low, with an extended consumption. Ship- 
ments from Australia last month, 23,000 ingots. 140 tons sheet zinc, 
rolled at the London mulls, were offered by auction yesterday, and 
half sold at 17/, being 5s lower than the previous sales. Spelter 
dull at 142 to 14/ 5s fee Silesian. Quicksilver firm. Chili copper 
steadily advanced until 55/ cash was paid yesterday, but at the close 
business done at 547 16s 8d. again rather dearer. The 
finished iron markets are inactive, and future prospects do not 
appear more satisfactory than before. Scotch pig iron, after 
receding to 41s 44d, has recovered the decline, and this morning’s 
quotation is 41s 7d, or about the same as on Friday last. Shipments 
last week, 9,544 tons, against 13,722 tons in 1883. 


—_——. 
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Bu. A.& Rosario 
Meridnal. Italy* 


Ottoman ..... 
Paris & Meditr.*\July 14) 


lean 28064 2636: 625,016 0 E 
noon Sn i7. Te kasel 6,270 | North. Pacific... July 21) 46,365) 87.540), 1323349] 113 
Sth. Austrian*|Ju.y 29 73,076, 4s Sea ae Peunaylvania May it. 

Stn. of France*|July 29) 6°,676, +4, 0 26,364 ; Read i Mee20 1 -_ 
Wato ofFrance'|July 14]117602 116490 2,744,214 2,784,383 | St.Louisé Sank. uly 7) 18 620) 11,000 "418 960,454 


b | | 
Ala.GtSouth’rn)June | 15,979, 14,445: 
Central Pacific'June 1357800 425544 
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LivsEED.—The few sales made in Calcutta seed for arrival have been 
at easier rates including August and September shipments at 42s 6d, 
Cape. The market is firm on the spot at 43s 9d to 44s, ex ship, and 
near at hand the same. Bombay, August-September shipment to Hull, 
ae 43s 6d ; to London, 43s to 43s 14d. The supply of seed afloat 

| from Calcutta to the United Kingdom is above that of last year. 
From Bombay a heavy deficiency is apparent. Azov quoted 42s, per 
steamer. 


Orts.—Sales of olive have been up ona small scale at the quotations. 
The markets for fish oils are inactive, and sperm nominally as before. 
Cocoa-nut remains very low, although the stock of 2,526 tons is 
much smaller than usual, with moderate supplies afloat. New 
Ceylon, 31/ to 31/ 103; Cochin, 32/ 5s to 33/, according to package. 
Market quiet. Palm the same asbefore. Seed oils have been quiet, 
in the absence of speculation. English brown rape, 27/; last four 
months, 27/ 5s; January to April, 27/ 10s. Linseed quoted 
18/ 12s 6d to 19/ 12s 6d on the spot; last four months, 19/ 17s 6d ; 
January to April next, 20/ 5s. Spot oil in Hull, 18/ 15s. Exports 
from the latter port last month, 220 tons, against 333 tons in 1883. 


PerrotevM Or.—A further advance has been paid during the 
week, but the market is now quiet. On the spot, 6jd to7%d; last 
four months, 6}3d to 63d; November-December, 7d. Quotations 
have since given way. 


— 


1884. 1883. 1882: 
Stock at public wharves, August6 ......bris 228,576 ...... 407,158 .... 291,426 
In vessels not yet landed... . ......06 sesceeceese BONO Naruse 30,488 .. ... 20,554 
Delivered during week ending August 6...... 6,660 ...... 5,828 ..... 5,252 
Afloat foe LOmdOR «...csccvvecesscreccessccenccecosces 3,000 ..... 48,000 ....... 28,000 


Sprarrs TURPENTINE dull, with a large supply here and afloat. 
This morning’s price on the spot is 23s 9d to 24s ; last four months, 
248 3d to 24s 6d ; January to April, 1885, 25s 3d to 25s 6d per cwt. 


TaLLow.—Nothing has transpired in this market during the week: 
Shipments from Australia in July were only 2,300 casks. 


POSTSCRIPT. FripAy EvENING. 


Sucar.—The market is flat. Crystallised Demerara by auction 
went at 6d reduction. Sales of West India for the week, 413 casks 
5,500 barrels and bags. 2,831 bags China withdrawn, also 2,297 bags 
Mauritius, a few lots of the latter selling at 12s for syrups. 310 
casks Porto Rico out. Another cargo of Porto Rico sold at 14s for 
Liverpool, and 50 tons native Penang on the spot at 8s 3d to 8s 6d. 


Correr.—300 casks 51 barrels, &c., plantation Ceylon went at 
higher rates ; especially fine bold, up to 105s 6d. 1,400 bags foreign 
included foxy greenish, 45s 6d to 47s 6d. 


Srices.—No alteration. 


Merats.—Copper rather lower. Straits tin, 83/ 10s to $3/ 12s 6d. 
Scotch pig iron, 41s 5d per ton cash. 


TaLLow.—The public sales of 681 casks Australian went at 3d to 
6d. per cwt advance, 


D AMERICAN RAILWAYS. 





e Par ahosase Receipts. lotal Keceipts. Receipts. Lotal Heceipts 


| Week |——$ ——| —__- ———— Name. Week |- 1883. 
Ending) 1884. 1883.| 1884. , 1883. Ending} 1884. 


—_——_|——_ 
June15} 1,314) 981, 35,049 
Mexican — % 2 tee a1'800 66,300 ou 800 Chic.azNorthWn July 7) 80,120) 91,320 2,194 2269103 
Nthu, of France(July 14|128060 130727 3,377, 


7 , 7,967 6,482 ; 
execoeees JULY 17 4148) SAO tore onaias cans as ng na 





£ £ 
'2,1€8,800}2229885 












£ £ 
sic lia 7| 83,200) 85,007 


Denver&RioGra Ma 113751)125204| 490,143) 538,485 

ee Illinois Central June 30| 40,500) 42,748; 1,1 20,108}1190038 
|208187|218141)1,312,914 1276076 

Norfolk & West June 23, 28,480) 3.,079, 241,007 sra.aes 





' 


853434 560601 3,885,4:5)4080141 
S761 $8967 1,802,289 1681074 






< 





~L.Eried e i 
Union Pacific....April [425793/472655,1,437,711|1669020 
ee —————— 
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a Receipts. Miles Open 
den sera tt , Receipts of Half- 
Merete’ £)! “ Halt. [Dividend per o. 
q3t ees, ae 4 Revenue past t. per is 8 3 $ Year. 
og heed 2 Capital Year eS | id8| #4 | fy ws 
2% Dat igie | Gross ing Ex-| Rents, | ant, ‘Hit. I. Hilf. $ S55) 5° | & | ee 
* fos wee fume oe f | of | © Es Prpeenectienerceren tie] 
‘ ‘axes, Prefer- | | 382! 1882 a ear | z 6,930, 6,973 55} 
e* ceipts. le Duty.| now. | | | eg oa 392} 1,509) 1477 iz ois | a 76 
| e% s calaeelaa “TF. Txtxlz Down Aug.) s'e58| 15191 417 41 on ss 7 
} | Sosol shoe! afm aha | f : | aan: oe sta | oh Se isl st 
: s 952) , - vennnni | 1,526) 4, ’ 46,7 ies) 
zo J 826,509; 31, 29,343 4 edonian ......... 3,165; , 829 829 
| | 72,608, 50,546 5 oes Sorte 595) 9,849, 11,567 sa 
# ai 7961, er. 523, 702,448 612, 916 4 ae ee Screener 3) “a 254; 15730 25,763) 26,380 87| 68 sil sei 282 oeek omit 
fi ‘ | sesiesa| si; o0s| _9i,407 "Glasgow i ii: Western 5 56,580 rest seal e481 “e7;805|Go'151| 467 | Aer 
: ; me » | 
. ; 6,108,284 687| 1307406) 6 t Eastern ...sesssesesees 48.346. 42, , a a S| 
, 0} 564,206, 278,687) 15 honk 3 | 6,218) 13,117) 12,8 165,143) 163,960, 28 
3 5 eee 827,225) , 961,208 614,102 é of coor ne eae — 1 7808 aa es eat roa ee it i 
; : 688. 919,534 2497) tlan’ , 14,7 5 814 ; *» 
| miko i hat al ie et ote te a ate sta) Se yt 
4 4.884 863} 161, " 50.1 4 é , atid } ‘079 41,911) $2,990} 1 v9 4, 
sj ’ 202,277 , 5} |Great Weste 3) 41 . 270, 249,241 924) 246,069] "455 
; “4 7,569,986) 384,488 0,867\1,446,481 54 | 7% cashire & Yorkshi 134,801. 115,469! 250, 243,924) aeel 7 
; 4 69,323,587 4,053,988 1,97 | "505,413, 49) 5 | 4 [Lan North-Western 3} 10,678} 65,414) 66,97 803,109) 300,836, 
‘ : —— ‘097, 352) 505, 7 |London & No 2) 54,736, 46, 73,236 87} 146,934) 1 1 
| 86,658,467 1,945,020 1 21,8421,846,442) 7 | 8) 7 [Lo Brightn., & S. | 57,028, 16,728) 73,746, 75,236) 31,8 roe See ee 
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‘ psoeyey ‘ : ; : / 3 4 37,792} 87 12,519, 4 
24,262,409) 668,925 333, 3} 340,901) nil. | nil. | ni ‘Lon Tilbury & Southend ian 776, 24,154) 35,930 11,659 1 18 
731,522| 1,516,230 838,603) 840, . Lon., } 3 U4 488} 2,496 62,1 oon 
| shee a ae teat |, | Became] 3) LT a ter] Tse 7a," 
j 852, 093/1,017 , "701/11 |10 | ana trai vee 7,820 718,617) 729) 1,263 1, 
¢ ; eee 69, 1648) or sites 6 oy lmotrepotian District ...... 3} 72,514| 92,562) 165,076, -— a9 “sr 36,404) 80,821) = 3544 
; Poe = 4 5) 296, eee “4 a or eee 0} 8,219 is 
‘ ha gugh a etek ak ae | Midland Gi'Weetern Gy} 1) 81300) or'i76| sa'sie| swst| 32,800 eelies'| esi.ae 695,855 1,536 — 
; ya. a rsh 71,275,400 3,724, 1781 1, 953, eens 3 14 | ae senvusinii : nd 84,065) 135,834 ay ie ,490 exali71 40, 41,783) 8 | 198 
, ie te 2 ’ ¢ 5 | eee reno 261 7 
i ee as ; 4,601,444 249, 21,244) 545,583) 2 | oe | WATEOUR:, cisscarervesses '394| 2367) 8 5 62,699, 64,9853 119 | 119 
| SE ae ae 10:1,305,937} 621, 7 Ot 2 oe tee ee 8| 5, . 13,168} ws. 90} A 
: M4 nat cs $2146. 5101 206 603 1,795,323) oe ; + | 73 'North London ..... sag 3 6,002} 6,790 a 1708 oe oJ. 175} 14 a3 15,690/ 633 St 
(tas oe $900,027} '244,00) 183,253] | 48, so} 90) 90 1) "er $ | | Son] S087 67.780] 129|132 | 200/840] 225/802 6 | 86 
; sae i? 111,97 rabereina ating: 2 228) 57, ad 
4 a cn ay a é. » 7,838,185) $38,631) 168,831 10 110 |Rhymney Seeeeecerenssensore 2 37,393 ll. 897 49, — 63, 158 81, 174}285 vee | 141} 1 
‘ ony ate. | 79,053) 86,920! 29,668 12 | 8 |South-Eastern oe oe | 1, 15,140} ...| ... | 
1: ees 1 me ire eer eats 167,389, 535,898] 818,143 3} hy 18 Taff Vale ann inven = * i: ve 
; 4: speak 33 “Zins 00 “so047 45,833) cose |S | 2 nil. Waterford and Limerick)... 
4 pS ee ee ae PY 881 
1 ta Swene ® « 2,006,867, 88,881) 40, ORDURA. 
baa ee re RUPTCY ACT, 1883—RECEIVING Date or Pusuic 
; Peet ¢ THE BANK Date OF ORDER. EXAMINATION, 
} ¢ ar. ie | DESCRIPTION. 
4 4 if ix 5 e j ADDRESS. - Aug. 12 
3 : ; ¥. ' Drstor’s NAMB. | kers,&c. July Au 4 16 
a4 i 5 i | nners, tinplate wor! July 29 - 12 
+) he Seas t | Temple st. & Petit street, Serena t oe Weollen a CARR EIRENE pd $I Sept 3 
; “" ‘ vee | rsfiel ilder_... July , 6 
¢ a4 8 Beards, W., and Co. cel Srsctinelen, ee Dace provision dealers, &.. July 28 — = 
: ys i og Penne gag “| Drhied ctrest and 95 Markos hall, Wrexham Plumber... ... July 31 Sept. 9 
a: = § Beech, Edward oe 5 Bridge stree' rT Engine tenter ii e July 28 - nh 
a ae Bertram = eS 3 qnieiie thenen Ravensthorpe, » Mirfield, Yorkshire .. oueen: bs a Iuy “3 - 3 
ey zs Bonney, Richa —- Sackville Brompton, Middlesex Shipbuilders... .. Aug. a) 
He i Booth, ee Seiaaine Hardy 59 Fisborongh road, ~~ <ingston-upon-Hull . rm and draper i ot Aug. 1 oan 19 
ag oe. andCo. .. ‘| ao been place, Plumstead, Amel Link, Worcester...| Out of ve poe ements... > a —_ = Aug. 19 
i | Buckley W — mene ...| Belle Vue v Secon tent teondaeai Lancashire ay eee we ha oon 1 oan 
; aa, og oll vee] Conch ar ilies Forest hill, Kent... ter .. Hairdresser aie ove ee July 29 Aug. 14 
a aon | fe Northfield street and 6 8¢ Swithin street, Worces Club proprietor... «.. Jnly 31 — 3 
' Carder, Thomas .. ..| 46 Northfield s t, Bond street, Middlesex ... rth} Clothier and outfitter ... ‘Aus. 1 eP oh 
4 Charlwood, William 4 Grafton —— Keswick ter., Garrett pk., Wandswort ene. ‘at july 2% 5 18 
: & a Ayling — = oe? sie oe Boot and shoe maker on July 29 Aug. 20 
i 4 ae eee i telee ana New vtown, Fouthampton a “| Draper eS oon 7 Aug. a 
€il 2 : y ane rdshire.., ove 835 arm » Sept. 
He Clark, Mark Lichfield, Ste ffo ot ie a) : 
' ; uh i Publican ... ‘ July aa 12 
{ ii Cole, Edward Noah Croton, Hostel Beeston hill, poe ai . panne agent... ve daly . ane 15 
: vee ee ington par Boot deale : ug. Aug. 
7 Dann, John... 41 Wray crescent, To ae: vs Innkeeper and farmer .. Juy #0 19 
4 a Smith Bentit Creda, Aleieibusy, Yorkshire . wees Rag and mungot merchants “| Aug. 2 Avg. ° 
i: . , ‘ Ossett street, Side, Ossett, Yorkshire ee | Tailor se wy Aug 
4) - ce coc d Sutcliffe * st ve Clitherce, 1 Lancashi ¢ z Gentine EN July 31 Aug. 21 
i} ; Feather an | Church str street, Brook street, Middiesex... 1] Solici Aug. 1 Sept. 9 
i ; aaa Ts | {0 North John st & 7 Wellesley ter., Pests. one Sleauenl victualler | duly Aug. (il 
" ee Franklin, : xm oO d, Sheffield, Yor Land age oe prs July tent. 9 
it eee Gilee, George Edward .., Hyde Park Cricket ot Within .enien oF os ein . 29 Sept. 
{ Bar oe eta ce, o tton need er July Aug. 27 
: Be Haigh, Joseph --| 66 Bishopsgate street Within road, both in Derby Gv rietor .. ” j 81 7 a 
i 7 = & Harling, ey : f ‘ 10 me — and Siddals Walworth, Surrey ie wa china dealer... ‘ July 31 Sem 9 
4 4 4 Trt debe 3 ; = Scamene Cornwall... av of Durham Innkeeper... “ - July = Aug 14 
: he William Henry... a by Hunt Inn, Summerhouse, county Grocer gers...) July Sept. 9 
: t nat John - “ee street, London... «. Painters and paper hang ~~ 5 Au. 13 
. : . i nt ae ” 2 
ae F. caster road, Barnsley _... Baker t’s clerk .. July Aug. 
' Ree Howard, .-| Don x. merchan 30 14 
i ee =) $3 Bence Chae anit | Ea arc] jay | hee 
ME Eo Ktic en a ee +.| 46 Oxfo Lancashire... Ider & machine 8i ae 
Weir ... road, Oswaldtwistle, Iron mow eo July u 
| ; uf Hunter, Rebert Naisbitt aiiemiaeds Ashton-under-Lyne, Lancashire ‘Lyrpi.| Gunmaker | duly = 32 a 3 
aa | : Ft Jamieson, William | Bounoe ed. , Tranmere, Cheshire, & 60 Dale st., Grocer and tea dealer « wf Aug. 1 Aug. 28 
see = oe =| 6 kshire street, Oldham, Lancashire . N e| Bookselier... =... s+ July 31 Aug. % 
ai | F ¢ Mason, William Edward” "| pWestet, 0 Nun et & 37, 7, 88 4, & 48 ght Warwick Tinplate worker .. = Aug. 2 Ang. 30 
‘ es 5 ’ a k Ru street, Birmi Furniture oe ee a y Aug 
eye Monks, Albert “| Fee se ingham, Warwickshire.” Gentleman”) TL} amg] Aue 14 
4 i i } rt » o. so Worceste Brigh Gen eman oh . eo Aug. 
Newman, Gand, <2 7 3 Cen pooner late of 5 & 6 Marine j * gen nonmetal ae i Sept. ? 
ilvy, John Bruce " 15 Forest Drive, Leytonstone, en +-| Grocer and butcher _ ... i. Aug. Aug. 18 
Obersugh, Marianne “> 2 S| 4s Fore nab nitomed ot Aug 1 | Aue 
on eee see rre see i r, . pt. 
foes "Robert S io Lambeth wall u & Neosci Manufactory, Sou Undertaker, veo ee duly a1 aos 4 
arson and Co... ... . Castle stree’ Builder ecerator . rohan July ui 
Prince, Tandon. 2.Cipay road, High street, Lower Norwood, Surrey emt sen thenseing c : july Aug. 6 
> cee > Barr Suffolk t ae a uly Aug. 
Ere, Somme William, < 1 Bellevue Manningham, Bradford... Sree Bont and 9 and publics ; July % Aug. ll 
Rimes, Richard Hucknall |. Cliffe, Northam ht ae a es Aug. 20 
ee wl Mayfield House, ee . Vpn, it = if: — celier ae : ; = Aug. : 
one Osw stree! wan, rT a u 
Seott, Samuel letned ©. Beaumont place, Bra exper isle a Wight Se =) uy a Sept 9 
Shaw, Thomas ... 53 3 High street, Newport, Isle wate Dealer in fancy goods ... = July + Aug. * 
Smith, Francis ... . 12 The Grove, Clapham road, Surre iddivsex Builders and my, late farmer July Sept. 9 
on, Henry... = 22a Ranelagh e, Pimlico, M eee w Out of business, late July 29 Sept. 4 
- ond Sen eo je - Great Marlow, rio suckingha Brompton, Middlesex Builder and ae — 2s July 2 Aug. . 
borough road . » eee id >. . . 
Styles, Mitchell... a 118 Fishersay street and 70 — road, Forest gate Geocer us ms os = 2 a. 19 
Wagner and Co. ... eee vee Hadrian road, Wallsend a ove Builder... oe as Aug. 1 Aug. 4 
Wanless, George... ...  ... 106 Lower Union street, T o Vortar Devonshi Earthenware dealer... - July 2 Aug. 18 
Ww James eee Church street, ietannan _e 4 July 30 Sept. 
Wate teney Poulknes” 45 and 47 St ate no ill say % Aug. 38 
en ision pes . 
Withers, William. vs Vaiege deka brdg., & Tooley st., Surrey. encom ainemamandabeee. = = ~— S 
Woodhouse. we, Merry, and Co, os 81 Green lane, Walsall oe oe .-| ‘Travelling draper ~~ July %6 Sep 9 
Wootton and Son “ 19 New road, oman eutgeniec rehire. rrshire.. victualler, "7 July 2% 
Wyle, Somes illiam John . oe Clement's lane, London.., x ee oe 
Yeomans, W: isEdward BS & 88 St Clement's house, St 
Young, 
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aT Dyewoods—(Con.) — e £ 8 | Oils—(Con.) ed 6d | Sugar (Con.)—per cwt s d 26 d 
OMMERCIAL TIMES Lopect-Hontaras =. ; 5 0 0 | Petroleum Oil......per8Ibs. 0 6% 0 63 } Java, grey and white...... 0 0 6 0 
C CURRENT. BIE, ciimcimeccn © 8 BH Oil Cakes, Lnad., Eng. - £9 0 9 5 Syrups nintnebebiease « © 8 00 
WEEKLY PRICE Rei Senden ... 66:12/80 0 | American. £3 6/3 8 12/6 | Brazil, brown.. 00 00 

*,* The prices_in the following list | 4 0 13 0 | Oil Seeds— s ds d | Egyptn., good tofinecrys. 0 0 0 0 

* revised on Friday, by an Elephants’ s £8 Linseed, Azov,p.4241Ibs. 0 0 O 0 Syrups .. @ 14 0 
aripent Brm in each department. 0 65 0 Bombay ...per416lbs. 44 0 0 0 | Floating cargoes tor U. K 
Fray. isd Calcutta ...per410lbs 48 9 44 0 OT onsen -17 0 17 6 
ES a ie a 0 0 0 | Rape,Feroze,per4i6lbs. 44 0 0 0 | Cuba, Centrifugal... 16 0 16 3 
Arrow Root—per' 598 0 5 0 87 0 leutta, RA.T., 8% 0 0 44 6 Fr. to gd. Muscovades 13 0 13 6 
| St Vincent, com. to g 0 338 0 | Plum o— sdesd ee see 
| Pot Canadaist sort. p owt 24 2 0 00 i : : . : Ceylon, lump ...... percwt 7 6 14 0 — acanee : < : 
0 k 
feat do 80 eg Foner y 7s per owe— Butter—Cork ..... rewt 0 9 0 0 Tate's Cubes ..... ewan ve 38 eee 
Brimstone— “ 21 0 tiesland fresh, fin reacle on 
Bough, best thirds, senior “ * . 2 —, si 28 ° 23 0 Jersey .. 84 © 98 0 | For export, free on board 
Roll “a 18 ll 0 BD inbbtivansaetnetninss 0 0 O O | Bacon singed—Watertord 82 0 83 0 —— penne = 000 
ty 1d} crib so @ go @ Smyrna, red & Chesme.. 20 0 23 0 is checbndigeiiuntins 80 0 83 0 ee on 7 oes 
idad ioe pot hs os act ‘30 8 | Bente 10 0 72 0 Dutch, refined, Lob. ‘iia 
Trinidad gre +P 18 0 32 0 NEC. cientnacapaneaided efin in n 
ee - cecneunounden it eo . nee" SMichaelpese. 0 0 0 0 Hams, Yor De Pen 90 one e 20 Ib loaves au erine .. ” 2s : : 
vn ps © OOO FI ciniscrcrrmnicens ove 
72 6 & 0 Seconds . 
Ceylon, good to to fine... Ubes 15 0 20 0 | Lard — Waterford and Crushed,superfine,inbgs 19 6 0 0 
Guayaquil .. eal wm 3 88 0 — zs © 0 0 0 | Limerick bladder......... 00 00 ~ No. 1 19 3 0 0 
— ' 100 © | Lemons—Paimero p. case 13 0 25 0 | Cork and Belfast ditto 0 0 0 0 — No.2 — 17 3 17 6 
| Caracas 8&3 0 P. Ferkin and keg, Irish... ° © © 0 | French loaves, f.o.b. ...... 19 9 2% 8 
Ib Messina, selected ......... 23 0 27 0 eg, 
i ae 65 0 67 0 Medium a 8 0 10 0 American and Canadian 70 © 72 © | Beet—German& Aus. fob 12 7412 9 
Ceylon, plantatn. iw.mi 0105 © | Nuts—Barcelona,p.bag.. 30 0 © 0 | Pork—Amer.& Can...pr.bl 9 0 0 0 French Crystals, No. 3 0 0 10 0 
Middling to fine eonmpaves 2 a oh: & | teen oh Bede £8 £8 | Beef—Amer.&Can.pr.tc. 0 0 0 0 Sutemetre—te ¥ am 6m.e 
Hetive, goed ontinaty * Ba 0 95 O | Archangel, Crwn. ma oa a 0 45 0 Cheese— Edam, new... eaceecees 50 0 54 0 English, ee 2 6 23 6 
ee a <a e Petersburg, 12-head . 0 29 0 | American, new .. 50 0 Si 0 | Nitrate of Soda............... 00 10 0 
BOP wcoansnnctornars 5188 8 sian. > 0 210 Gout .. as 40 0 44 0 po eo a eons cngaey 
ee ae ae - 42 0 44 0 Gutta Percha— per ib 8 . . . Bomeyere matt 6 0 74 0 China, Man lag. tofineles 0195 @ 
é Singapore, picked Bally... 41 0 44 0 ee poncsepegecosese ° z on toon angoon ¢ yon 78 80 Bombay 0120 o 
Mocha, mixed to good inh 76 0 8 0 aan’ 1 ton 29 0 30 0 | Bengal, white, on the spot 9911 3 Tortoise, E.I., do a ° 6 2% 0 
Jamaica, ordy to fine ord. 40 0 651 O | St Petersburg.,clean p. 2 0 43 0 Do ellow iti 6 9 8 9 | Tallow—per cwt 
Low middling to fine ... 62 0 90 9 | Manila, fair ropi a... “eH teu... 6 8 f 8] eee lO . 6 68 
Costa Rica, —_ se eo : po : ee baw toons ea 10 0 1310 |} Japan ...... 9699 ee eeetien, fine 36 0 a : 
Comineny S88 Pons OE oe SE Oe ee = 0 0 Do beef dO w...ece.ceenes 37 0 
cgi Ameic, e.. Sl 0 9 0 “taneer ue eS ye = $on6| See... .36 9 00 
Brasil, en the spot Hides—Ox & Cow we : ‘ : ‘s oe sees per ewt ‘ : a ; Tapioca—E.1 fake p 1b . 2 < 2 
Pale to ceed chanel se 0 0 0 Se atiencaies ‘ 0 6 near out 30 0 95 9 | Tar—Steckholm, per bri 23 0 0 ’ 
~ © 9 Pee FO ED coves Archangel ..... .13 0 0 
Maat fy. 3 to gd ne $ “s ° « er Gee onenen o ‘= : a ; cee 
Good Average Santos 42 0 43 0 - 68 OL BITIEE AL... .rereresrsereerees 85 0 98 0 | Congou, new comtoiair... 0 63 1 0 
Cotton—See Weekly “—— . : | . : ee ee eae S 65 0 80 0 Medium to good ......... i 
sy ee ee “9 6 0 9 | Sticklac, Siam .............. 45 0 47 6 gine .2 75 
Acid, citric........ = o per ib 1 A ; : : 4 ; 4 Benesl—Surdah -~per Ib 15 0 15 3 | Oolong, commen to fair... : .. 
| Nitre... ont ebcanconaneiig) ae : Cossimbesar . Oe et iacenecnsecensvesetcccians 

QRUTED: sececescinsnisinsipaias sane ? ° Dap ies nens sarenenereesens : 5 : : a >... 0 14 O ag ny he me fr. to good io ; ° 

Pa ot oo Hope_ Kent, a £8 0 1010 Egos rt oat. Se Pekos seovesesecs 08 01 
| Alum, lump......... rton £6 0 0 0 ” Fine to finest ‘ 12 

Ammonia, carbonate. plo 0 56 O 5 Other English. o 4 5 289 ape Nos. 1, 2, 0 © 0 © | Canton scented capers, 
M , 0 8 0 ey sded or) ess seeeeens common to aia OH FG 
Sulphate Locate ma nis 5 1510 meet to fIN€ ......00 6:3. 7 yo sand 6. + : - : Hyson, common to fair. “094 610 
wesindionqnablakitial 1 Le. ss S Seong ts ee oS ee 
a ee a 7 : 12 ° Coneuming mi, to ine 80 6 8 —_ . : : Y¥. Hyson, aaa: to fair | £6 oe 
Bleaching powder ........ 9 6 0 0 Madras, Velore ............++ 1 6 : ; Seema ce sreeeeeceones 00 0 © | Gunpowder... 0610 
| Borax, English, refined ... 40 0 42 0 Native 1 : ( - limo... 12 6 16 © | . Good to finest 11 210 
Cream tartar, crystals... 126 0126 6 Supee good ‘mid. to fine 0 ‘ 00 0 @ | Indian Pekoe, inc. broken 0105 1 4 
| Calomel..scsrosecnsese peri 25 00 ood ord. to middling. 219 4 3 | Patent Brutia .. 20 00 Good to finest ......... 1 6 2 9 
ane ns 111 0 0 India Rubber—per Ib 0 0 2 & | Nalan—Rew, white Novi @ @ © 0 eae ~ 9 at °s 
| SOCIO sescscsncsthiccnaal 0 4 O O | Para, fine.................:s00e08 2 2 , 
Potash, Se ci . 3} 0 6 Mada + & Mozambique 11 1 6 eee es : ¢ . . Broken tea .. CI Fe a 
| Chlorate sess... of 8 Seat Per) @ 45lbe 1 0 1 6 | Thrown—Piedmont........ 23 0 25 0 ee ee ee 

eee rer ‘at ke Tea 2 6 8 0 | RE een 22 0 25 0 Taatnaeian 6 6-68 

Se once a ee Oe Pe ee wee oe a 8 8 tl ee 21 0 2% 0 
peUtP ate nro perton£i0 10 0 0 English butis. 1 aoe fe ee Spices Pepper— —— Fellow ping, ing 70 0105 0 
| Precipitate ............ perlb 2 8 k, Eastern ...perIb 0 €}7 0 7 8 , 

-Ac 6% 18 17 -pe smi. 60 0 70 0 
= yen arian per 2 8 2 ° Foreign butts = 1% 2 2 Alleppy and Malabar ... 0 . ‘2 Qusbeo eak..... 2 5 8 
| Soda Bicarbonate p. ton £715 8 0 | Ca s avust i. 14 35 1 1 ; ; pit nie, Singapore, tai.. 7 : 28 9 2} | Baltic oak ..... : 

Cyaan 2 8 900 0 Cal Skins “io 78 «1 7 2 8 | Cinnamon—Ist Ceylon -. sess Wceatho maak me See 
Ash ...... ae per degree 0 1 © 0 C8. cen 80 100 : : : eS a epevennnenier one. 8-8 orway, Foti sade 87 1 
ogee bead white . -pewt 23 0 0 O | Dressing Hides .. .......... * +1 1.6 | Cassia Lignes, unworked 27 0 27 6 oe e bg 4 

Bro oon ccccepesbioccaccocnses 9000 Shaved do . eer Cloves—Zanzi fair ..... : @ 5§ 0 5} ~ i - 

Sapa @uining — z mas Spe i ; 3 at } POURING cecccicss scsscsoseeae 2 BL S — os = - 

nglish, in bottle..proz 410 © 0 | do Spanish..... ——w OE Fete ccncsem ° 

Foreign ditto — 4247 Kips English, pee te : : ba oo apel . 54 0105 0 Canada Ist piue s A ~ : 
- e copper...pr cwt £22 6 22 9 East India .. b 44 0 60 0 _ 

pper...pi 89 00 Metals— British rh £e €86 onan FOUZD serserveees 320 838 0 |, Biden... 710 10 ° 
venti, English... ‘pib 2 0 © 0 | English, Tough. eee mae Ao. eet American spruce tee 
Wallsend. t best ae ened -- . 67 0 0 0 | Jamaica, low and ord... 4 0 53 © | staves—Baltic, pr. mille£150 0170 0 

enneee 17 6 00 Chili— ord. brands.. 64 56 5410 Do mid. to fine — ib 12 16 Quebeo, per standard do 70 06100 0 
a Wallaroo ... 60 10 61 10 seecsessesee nian, per mille ...... 2 0 30 0 
per Ib ee 010}; 4 , Nutmegs, brown ..........«: 19 38 aaa imenratedh » a 64 
gis ‘£8 2 8 | Spirite—lum, duty ios 4d per gal. | Tobace ib, bond 05 11 
£8 4 ary , per Ib, bond .., 
. 6176 6 5 per gal. bond, Virginia leat. 0416 
0 160 0 0 8010 360.P wn 2 3 2 9 + Se 
suns aS eb ig eee oe Kenichi 07 19 
aa SPS 38 | Pometiie eat 1 ead aaa SE ES 
ya 16 30 ditto... - 90 00 | Blend Msuritiug — 2% 5 5 9 | Columbialt “stags o4 23 
Seana ai laine 5 0 | Foreign ........ccerseesere Havana .... a 

he gs: ef, Crown eiega- eS ae Oe Brandy, duiy 10s 4d per gal. 8 1210 | —  “igarsbnddutysjé 8 0 85 0 

Saree crowi 5] 0 58 0 | Lead—Eug pig, ptencil & 11 7/8 Vintage of ITP 1210 18 0 Naina aie... 90 ome 

tha ale Maiabar, ca. 49 60 ish pig........ ae i 0 6 brand 4 1875 .. ,13 4 18 6 Wool—English—per pack of 240 Ibs. 

a rides... eB 46 60 ksilver.per bottle “us 08 yh ee oo 0000 Fleeces S. Down hoggs £910 13 0 

ctor second sn © SiG Db | Epelter, Gilesian. per ened 08 1872 = 2S = Halt-bred hoggs ...... 90 910 

Oreenm. Sumbdapowinns 9 210 0 English, ingots... nessnses B10 £4.20. | Corn opirite, pt, qoon 1 1 110 11 10 — seg tethers = 9 9 910 

ne 10 @ Strai 5 its, f.0.b. Exporta Kent fleeces .........0 9 0 o 

ete be ae °° tin? atom, per bon bos eo es alate epirite ~ = 18 ou rf B.Dva.ewesandwihss 910 13 0 
nonin eon 0 220 conan om seeee Leicester dO .......00 9 

Cale eee se oe 0 18 0 | Colonial—per Ib sd ed 

tt eeceeevcoees per Ib ; : ‘ : Coke, I WT pews 07 08 indi, refining 2 cue Sydney and Port Philip Avemnge. | 

bre Ha eet Bt ieee ee Be na puoi gooey MO 8 | goueh eee TS 1 8 

ey fine.. 18 6 PT - & © 6.) Reina b 8: 8 | Ree 0 9 0 

ubarb, China, fairto gd 1 Whale veoseee 24 0 29 0 | Refining ..... ‘i417 6 18 0 | Unwashed .............. 

nna, Tinnevell ed 0 : ; : Seal ... . 24 0 30 0 Mauritius, crys. = 151718 0 18 6 Locks & a : it : 2 

Dye Stun, 5 togood 0 if 0 9 CE ccitgevencievssevsnivcoseee 82 0 35 0 a cliow 13 0 15 0 elaide- Fleece 1 43 1 8 

East India .......0..0-000 23 >) 2% 0 Syrups low togood Ye _ ne 6 oeared, Se. « dodaci 3 i .3 
Stove “per owt 0 0 560 0 Olive—Spanish senses roneenens Po - = 2 Bengal, Iw to fn Gurpat. 0000 Aus. crose-bred ‘washed 4 1 2 
ee, Bengi’ toGne a ¢ 95 9 Sielinn enamkcherenstuiiis ‘ae 2s to brown...... z : = : V.D.Ld.- Fleece &lamb 1 3} 1 4 
<eeeeeeenees VOTE wocccscercevoescecoesees dias 
Canter block cove 28.6 23 6 TRI santresvesences wsree 88 0 0 0 oe pees "go 8 9 pe : . ro 
Tacs Sood to fing. een 26 6 28 0 | Seeds, Linseed...... per ton 19 12/519 15 | | Native ra 06 00 | ,Usvamed © 8 010, 
Pees POrib © 0 1 8 | Rape, refined English... 29 0 0 0 6 96 FWHIEE vevvvnee 14 1 fe 
iw . 

Dye cnglish w 0 0 7 0 0 12 0 0 
il. Ee I so OR “98 9 36 0 e Scoured, &@, ........... 1 1 1 2 
. 2S beeen “" 8015 0 0 0 Unwashed ............. 07 0% 
Cubs 0 6 & nut Ceylon. .. a Oe o 00 —Rees ...... ewt£6 15 8 0 
seveebiie * e eee ~ - ee ° . : E. L White. ume 77/0 0 0 

@ eo Peter: 42 0 44 0 
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THE ECONOMIST. 








[Aug. 9, 1884. | 


SS Ls 


Stuck fMarkets Price Current. 


FOREIGN STOCKS, BONDS, &c.—Cp, 
(Coupons payable in Londen. ) 


BRITISH FUNDS, &c. 





Dividends Due | Name. Closing 
nitsalipineiionianipeeiiinc’ Leeciiieoniiy | 
. 6 July 5...'3 per Cent. Consols ............ eo 
“Ecce Do for Account, March 3 . 1 
| April 5 Oct. 5.../3 per Cent. Reduced ............ Ot 101 
April 5 Oct. 5...!New 3 per Cents...........+.++++- 101 1 
, Sf 3 — Jan. 1894 .../101 8 
..| Do2 _ eo 1894 ...| 923 93} 
Apri 5 Oct. 5.. aa April, 1885 ......... 1 


Feb. 4 Aug. 4...| Do Aug. 1908 (Red nd Sea Tai.) 
Mar. 11 Sept. 11) 
June 11 Dec, 11) Do 1,000% June BE bon ccenss 
June 11 Dec. 11) Do 1002, 2007, and 5001 24% | 8s 8s 
April 1 Oct. 1.. .|Canada Gov. Intercolonial 

1903-8 gua. by Imp. Gov.|111 113 
April 1 Oct. 1... Do Rupert’s Land, 1904 pfents 213 
April 1 Oct. 1...| Do Bonds 1910 do ...... 2 i14 
April 1 Oct. 1...) Do Bonds 1913 do ............ 214 
Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr. 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855) 103 105 
April 5 Oct. 5...|:Bank of England Stock 5 % |306 308 
Jan. 1 July 1 ..,|Bank of Ireland Stock 6 
April 5 Oct. 5...India Stock 4 ¥% Oct. 10, 1888 1¢4 
gn. Ap. Jly. Oct.| Do Stock 3} % Jan 6, 1931| (1063 
Various dates.. 
Mar. 15 Sept. 15) 
Feb. 16 Aug. 16} 


Feb. 1 Aug. 1 





Do 44 %, 1893 . 

Do Debentures 4 Aug. ‘16, 

| 1884, 1,000 and 5002 ....../100 3 
lIsle ot Man 3 he Debenturesi100_2_ 2 





COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Closing 


Autho- Dividends! 
rised Pri 


Issue. Due. 


— 


Name. 








£ 
100,000/Apr & Oct) B, Columbia, 1894... 6 %/112 





115 
150,000\Jan & July DO BBG oss crsésviees 6 %120 122 
495,400 a. one ——— ee ee $ sa ont 
n y 0 1885 ....+.- KA, 
6,446,636] {50 & Jis| Do 188s, ins. Stic. 6 {100 102 
§00,000|Apr & Oct; Do Domn 19035 %\102 112 
12000000 My&Nv} Do 1904-56 8...... 4 %/104 106 
My&Nv| Do do Ins Stock4 %|... ... 
600)/Apr & Oct/Cape 1890-1900 .. ...6 %|105 113 
150,000\Jan & July} Do 1891 ..........+. 6 %\106 108 
255,400/Apr & Oct} Do 1900 ............ 5 Z%\106 108 
7,407,700;Apr & Oct aiaépedion 44%) 98 100 
2,615,600 |\June& Dec] Do.........s0es0ceerees 447; 97 99 
5,000,000/June& Dec} Do 1917-22 ......... 4% 90 1 
68,000|Jan& July _ caw 1899 43% 103} é 
” § Do De Trip...... °6 
4,837,000/June& Dec) Do Insc. Stock. 4%| 90 91 
400,000 May & Nov! LDCs cusccvcdociniverecs 4h 100 102 
1,766,000|Feb & Aug) Do... Yj10L 102 
150,000|Mar & Sept) Fijian “Gov. Deben. a ghrek 103 
100,000|Apr & Oct\Jamaica ............... af l103 105 
985,000/Feb & Aug) Do.............c00000 4 ¥/101 103 
400,000)Feb & Aug} Mauritius 1895-6 ... 6 & 115 120 
100,000|May & Nov; Do... “1 106 


» 44% 
Do Consol. “Deb. 4 7/100 





700,000|May & Nov 102 
1, 300, 000)Mar& SeptjNatal ....... ~ 447 we 
"700, 000/May & Nov} Do Inscribed Stk. 4%. om 
922,900 Jan & July|N. Brunswick ’86-91 6 % 102 112 
038.000 {jad JN. 8. Wales, 1888-04 5 %/102 107 
8,088,000) > Jn & Jly| Do 1895 to 1902... 5 7/106 112 
1,000,000/Jan & July; pec pnasecussipsdelins 5 %{105 107 


000|Jan & July; Do 1903-5-8-9-10.. 4 %|102 103 
Do Loan of 1882... 4 102 2 


Do do Incertbed 4% 





500,000 Jan & July} Do.. eve -5% 
1 ,936, 550\Jan & July Queensland, 101-6. 6% 
9,462, 299\Jan & July Do 191, we 4 
2,£00,000\Jan & July Deisis 

468,800 





109 117 















see ewenerens 


eee eeeees 


seteweeee 


eeeeee 


seeeeveees 


set eeeeeeeee 







102,500\Jan & July 1895 
700,000/Jan & July} Do 1893-1901 ,. 
1 146,650 


eoeeee 


850,000) Jan & July, Victoria? 1891 pula ‘ 
3,175,109|Apr & Oct} Do 1 
2 07,000 Jan & July 
4,5',900\Jan&July| Do 1399-1901 
5,009,000 Do 1904 
4,000,00¢ 
2,000,000 
00¢ 


200, 
404,0u4 


ooh eeeres 
Peete eeecen 


OPPO Ome Oe rene eee ees 


15 153 | 

Mar. 11 Sept. 11, Exchegq. Bills, Mar., 1,000/ 3%|10s 25s p | 

Do 1001, 2002, and 6001 3%\11s $e 
3s 8s 


Do Enfaced Paper, 4 x neloka S34 4 * 


1004 4 


CORPORATION STOCKS. 
United Kingdom. 





Autho- |BONDS, LOANS, AND| % | 3 
3 
naan TRUSTS. aid 





1. B. of Wks. 


1; 970, 400 Corporation of Lon. 
Bonds, 1883-7 .. 

me, 700} Do do | 1883-93.. 347,|100 

ee Brm’ham Corp., 1946 a 100 

Do Gas Assurnce pos 


830,290 Blackburn Corp...... 4 % 100 

Do Irred. Stock... 34%|100 

900,850! Bristol ay Deb. St 8 % 100 

- 000) Hull Corp. A ......... %\100 

000| Lee ee Db St 4 %| ‘100 

253 630) ae Stk, 1927 4 %|100 
250,000) ° 


ot” |L00 
926,186) Leicester a 
& Water Db. Stk. 4 %/100 
4,000,000 Live: 1 Corp. Stk. 847/100 
8, 778, pt Manchester Corp..... 4% 
000/Middlesbrough Mrt. ay 100 
000°000| Notting. Corp. St k... 3 % 100 
500,001 Readings Corp. Stk.. . 84% 100 |100 
100,000)S. Staf. ae De... ¢ 437% 100 
400,000 Stockton Corp., 2 7,100 {100 105 107 
600,000 Swansea Corp. S 7/100 100 | 
146, 242} Do Harbour Trost 5 % 100 
_ 724, 360| Do Har., 1891 ...... 44% 100 | 


CORPORATION STOCKS. 
(Colonial and Foreign. ) 


100 101 

100 101 

1024 103 
27 


%'100 





94 96 
100 102 






























Last | : 
Ann, Name. 
Divd. 
ohne Harbour Board 6% \100, 
%| Do Do 5/100 
%\Borough of Napier Con. ......|100 
% Borough of Timaru ‘N.Z,) .../100 
%|Boston (U.S.) Stl. Loan, 1399|100 
%| Do Red. ioe bie enc apenabinoniibe 100 
Bal BO TN Be Rictsdeerrcheceposces 100 
%\City of Auckland .............. 100 
%| Do 2nd Issue ...........04++2.100 
%| Do Cons. Act, 1879............ 100 
% City of Brisbane .. --|100 
/ (City of Christchurch w. Z. ).. -|100 


Ci 

City of Dunedin, Deben. 1925/100 
Bo Redeemable, 1906... 
Do Consolidated Red, 1908100 

City of Hobart Town............ 1100 
ity of London —_ -), lst Pref| 100 

Do Waterwo 











City of Melbourne, 1907 . “4 
4 Do Do BOBS sieve 100 
City of Montreal, ssa: ws -»-|100 
Do Red. 1904 ........ i 
Do Red. 1909 .... 
ty of Ottawa, Sterling "1903! 100 
Do Redeemable ae inlet 100 
DODO: BODE. ccssievesshocesevrcss lOO 
Do do 1895 . 1100 


ty of Providence e- "Bds.|100 
City of Goes Consolidated. j100 
eemable 1898 .........'100 

oO 19065 . 
1908 ........ 

City of Rome, 1958 
City of Toronto Sterling Deb. ‘Hi00 
Do Waterwork Debentures!100 
Do Sterling ee De oem: 









Do Sterling Bands............ 1100 

Wellington Con. Deb.!100 

Do Imprevement Loan...... 100 

Do Waterworks ee --/100 

ity of Winnipeg . exves-| LOO 

ben) -|500 

Neves (N.Z.) Harbour Bd.!109 

a -/100 

ew Plymouth Harbour Bd. 100 
ew York City ...........000000s 1000/1000|128 133 
Do Gold Coupon Bonds ...$}1000/1000/122 126 

Harbour Board ....,.'100 

Red. 1919 Gig geese [100 

un ater 

Bhd tO eee 

Otago Harbour Board ........./100 

Ea 

BIPM sndiptnvibhanuhecpendlipse es 100 

Elizabeth M. We. Wie in. noe | 3 

. +/100 

Louis Cit: et 1893-5 . 


Oe 


FOREIGN STOCKS, 1 BONDS, &o, 
(Coupons payable in London.) 






















wage 


100 |120% 1 
00 }100 |101§ 101 


ath 28h 





- 6%) 98 99 
+ 6 Z| 97 98 






Closing 


Prices, 


100 102 
%| 93. 100 
| 96 98 
96 99 


83 89 
‘| $3} 84 
| 28 98 
| $6 98 
| 944 055 

084 aj 


eee eeeees 














ian, 1842 ...... 8%. 

Do 1858............ 447] 87 89 
Do 1866 we 7 %{104 106 
Do 1867 «» 6 ¥/102 104 
Do 1870 . 5 ¥| 97 ow 
BO BIE. wks scien 5 %| 98 100 
Do 1875............ 5 7 98 100 
inese, 1874-6 ... 8 105 107 
MEG ess Abatw es SZ see se 
lumbian, 1873... 4#7\ ... ... 
Costa Rica, 1871... 6 | 15 17 
DO 38728....0.05:05 7% 18 15 
Danubian, 1864 ... 7 7/105 107 
WOE 5552, 8 4/105 108 
Ecuador, New Cn. 1% & 9} 
Do Pro. Ld War ...| 4 14 






%| 61 61 
Do Govnt. Pref. 5 %\ 84 85 
DoStateDomain 5 ¥| 82 8&3 
spe am 

Con. Deb... .. | 58 60 












































Jan. July.| 24 | June |Entre Rios, 1872.. 7 %|100 108 
Jan. July.| 3 | May. |Greek Indpa. 1879 5 %| 85 87 
Jan. July. NR istnicevesss 5 %| 6) 70 
vee uatemala, 1356 5 he 20 30 
ove BOD ie sasscccee 6 %| 2 38 
ove Honduras Gov. Rl 
Loan, 1867 ...10 %) 3} 4 
iid Do 1870............ 10 %| 3h 4} 
April Oct.) 1 Hungarian, 1871... 5 %| 97 98 
Jan. July.| 1 Pi heicvecs 5 Z| % a7 
Jan. July.jn’ne Do Gold Rentes 6 7%|101 d 
Jan. July.|n’ne Do do 1881 ...... 4 %| 76} 76 
June Dee. Italian (Sard.) ’61 5 %| 98 100 
Jan. July. Do Irrig. Guar. 6 74/111 114 
Jan, July. Do 1862 Marem. 
Railway ...... 5 %| 92 94 
Jan. July.} . Do Tobaceo Ln. 6 7! ». «.. 
Jan. July. = i BOUB is veciins 7 %|105 107 
oes rian, 1871...... i oe 
ist Mexican, 1861... 8 %| 22% 23} 
one ae %,| 10% 113 
May Nov a 1876.. 447,|103 105 
Jan. July. DO BET... sieccsys 447|102 104 
April Oct.} ... [*Oct. | Do 1880............ 7,100 101 
eee 8 Zi 8 10 
OD Sea BO vias % & 10 
eee | 
of Reg. Attached 6 %! ... 
Attached 5 ¥| 11} 12 
Jan. July. in’n 3 Z| 493 49% 
April Oct. : 5 7) 86 88 
Jan. July.| 2 |*Aug.| Do 1850............ i 90 92 
_— = bastediesese : 4 ae 
ov. 16 |. | Do 1850............ ,| 
May Nov. sisssessaeee © | 904 O14 
April Oct. Do Ang -Dutch, a 
aoe se 
in Oct. Do do 1866, 1001 5 4 
y Nov. June 4% 
Feb. am asses BZ 
pril Oot. bevenssssess : h 
April Oct.|-098]*Apr. | Do 1872..........+ ho 
June Dec. vevssae 6% 
April Oct. 7 wecceee 447) 
June Dec. y 
May Nov. 
cond oo 
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FOREIGN STOCKS, BORDS, &o. AMERICAN STOCKS.—Con, BANKS.—Con. 
(Coupons payable ) : : 
enor Saad Autho- q Autho) Last | é Si 
Fs a Closing | ised 2 risea Annu 3 z 
sa ends Fe lpraw-| Name. ce ‘iiss Name. 3 ae = Name. 3 | Prices. 
Due. 5 P| ing. s cemnamsan tl seieieieditdieeness Geannieeeierinne i prneeieneennngee pmmmmceensetemmmanesmemmemmnsl erecta ceive etinihibiliiemen 
| bisa ———— Arscntine He Dia. 6 %iE88 89 Currency Bonps, &c. £ be 
rly. 1} Argentine Ren. § %| 67 63 50,000,000 Wabash,Gen. Mort. Bnds 6 %/1920) 47 60,000 7 % |Lond. Bank of Mex. 
July.n’ne| .. |Austrian Sil. Ren. 8 4) 0) o> | —3,867,000| Do. Cairo Div. Bonds 6 %|1921| 75 &S.America,L.| 10 5| 4 43 
| Seay Nov. n’ne| .. | Do Paper _ ; % 85 37 Steriie Bonps. 80,00015 % London Joint Stk. ol. — 15 | 39 40 
| april Oct. n ‘ne| | eo =i 24% 68 70 85,000) Alabama Gt. South. Lim. 40,000, 4 % Do New Scrip... 22h... 
| Jan, July.) + |» joeee —— et J i102 104 sdiiies pane Pref. 10% Shs, 4/%| .. a [Mercantile eat <i) kde | “ 
i] Oct. 1 | vom | - ina aes 2 | 
| Ae. vee | con PURSE -oopese eet 160,00 |Alavama, New Oricana 100,000 8 % |Merchant, Limited| 20 5| 4} 4} 
pterly.! ... | cor | DO. GOirscsrees.se | Tah 39 Tevas, &c. Pt.100 she. i 150,000}11 % [National ............... 50 10| 2 2% 
marterly. |» | Do Redem....... 8 2) 78@ I 250.000| Do Deferred 102 shares i 200,00014 % |Nat. of Australasia} 5 | 4) 9 10 
jen July. ... |*Dee, \Italian, ex 25t...... 6 2) O48 “ty 700,000 Do 6 % Debentures...... 6 %| .. 30,000, _... [Nat. of Liverpool ...| 20 10... 
jan, July. ... | Prussian Consols. 4 7/101 & 1,300,000/| Allegheny Valley guar... 200,000, 7% |Nat. of N.Zealand,L.| 10 $4 23 3} 
uarterly \U.S, Extd, Redm. 3}%) ... -. 715.6001 Atlan. & G.W. Lad. Lines 7 % 40,0000 % |Nat.Prov.ofEng.,L.| 75 10}, 4 43 
Quarter) Do Funded 1391 422 ltpst 284 | 1,520,000, Do Western Extension 8 % 183,760/20 0 J | DO aoe renre 60 12/49 50 
un | Rail. 7 %| .. 16,875,200 % Sean 0 10/46 47 
— Wirt, siecenon 5 Z| $3 88 sare on eo © 50,00010 & |New London & Bra. 
TOD is cedeitlanesqei 6 Z| 88 42 Rent. Trust, Lim Stk 3 | .. as zilian, Limited) 20 10 * 14} 
we Do Nw Fnd 1906 6 2) 38 _ 4 805,5001} Do 4 % Mort. Deb....... 4 %| - 89,825 5§ % |North-Eastern, Lim.| 20 6 64 
[_ ae hi "6% 100,000, 8 % |North-Western,Lim.| 20 7h! .. 
| ‘AMERICAN STOCKS. _ a ceorienenase Ee SS 60,000)...” (Oriental Bnk.Corp.| 25 25) 
| 4 a a VE ANU crecereereneeeeeoneearer ene a 40 000/12 Y Provinclof Irelnd 1100 12 30 81 
ee i ale 6 % ’ % 0 3 
1,600,000/| Do 1877... 6% 400013 % | DoNew.......c..0. 29 10 25 26 
| Autho | Closing | “375° . 100,00012 % |Queensland Nat., L. 6 | 12 12} 
875,970/\Chicago & Alton Sterl. 00012 * 
rised | Prices. : Censolidated Mort. 6 % 40,000.11 % /Standard of Africa.L 100 25 | 33 40 
| ree s00,oo0u}chic M. & St. Paul 1M. 7 Z| 60,000.18 % |UnionofAustralia,L.) 75 25 | 68 70 
Issue. . ¥ 90,00015 % (Union of London, L. 100 15} 334 394 
ce ant, es 6x 20,000; 6 2!) DoNew.. hoo 21 37h 833 
| oben ee eeeiilinon Con Bink Yond.5 2 49,95 6 % |U.otSpainé Eng, 20 8 4 5 
| 1,750,000| Alabama, Gt.South. 1 Mt. 6 % 108 111 1,000" 000/'Illinois Cen. Sink. Fund. 5 % 49,975 6 7 paing Enj nS 
| 1'000,000/Albany & Susque. | 1} Mt. Le i = ae Do ... Flan 6 2 seme cae a 
’ ’ 'e % 9 : y ’ 
| 6 ZA@laite6 108 | g4o.oo0Httinois Midiand —.-. 7 %| INSURANCE COMPANI4S. 
| ga iain) 6 %{1911 000/|/Lehigh Val ‘onsoli- 
a oes ae 6 % 115 117 pone ted Mor ge A... 6 Z)1897|105 7 l f bi. Be 
| 1; (00,000|Bu‘f. N . York and Phil. 600,000/| Louisville and ashville 6 Z|1902|1C8 10 Autho-|Lst Ys’ ig < | Closing 
| Consolidated Mort. >. bee 700,000// Memphis and Ohio, Ist 7 %\1901 119 21 rised | Dvdnd) Name. | 3 = | Prices. 
| 6,500,000! Burlingtn C. Rapids, &c, 5 %/1906| 9 102 800,000//N. York & Canada Rail. 6 7/1904)109 11 Issue. |Pr.Shr.) om | & | 
| 14,000,000\Canada Southern, 1 Mt. 5 7/1908 bn - 2,000,000 pew Mn ora 6 Ziigosiiiy 21 | —..) =‘ sprees — 
Jersey Shs./ ... | 59 € 000,000//New York, Penns ® 
| $2000,00) age Fc Birt... : 7 Z\1s991e8 11 ® Prior Lien Bonds ... 6 %|1895|102 7 0.00 113 0 Alliance Brit. & For.|100 | 11 | 26} $7} 
| 6,550, 000| Do Adjustment Bnds. 7 %|1903/100 110 600, 0007] North. Cen. Rail.Con.Mt. 6 7%|1904)105 7 10,000) i 00| Do Marine, Lim. \100 _ 20 22 
| 450,000! Do Income Bonds...... 7 41908} 80 90 569,300/ Panama General Mort... 7 7/1897 14 16 $,020\*1 10 0 Argus Life ............ pes Pe as 
| 592,7558h |Cen. Pac. of Califor. Shs. 3 Z) ... 41} | $999;962//Pennsylvania Gen. Mrt. 6 Zj1910)121 23 24,000) 0 18 At ne Fine ds Life = So) 8 ist 4 
2,915, 000 Do 1st Mortgage......... 6 {95-8113 115 5,000, Do Con. Sink. Fd. Mt. 6 %/1905)117 19 1 20 “te oe ne ai ee) a 2 
2,000,000; Do(Cal. & Oregon div.) 6 7/1892 102 a 240, 000/| Perkiom. vad geek eae 6 X19}... 20,000 ¥: 4 ‘one < oo | to . | she "y 
%,|1890|102 3 = Do Extended Scrip . sees | i 
000,000} Do Lam Gree Tene Sheea 4 88 95,000, 0001|Phil. & Erie Gen. Mort. 6 Z{1930126 18 City of Lon. Mar. L.| 10| 2 1 
| Seca ew. Ind.Gld Bands, “|1982/101 3 |  2'000,000/|Phil & Read. Gen. Cn. Mt. 6 Z|1911/111 13 6,000\*0 10 O\Clerical, Med. &Gen.|100 | 10 | 
2,500,000|Chic. ‘Burling. & Quincy 5 %|1901/104 6 2'000;0002 Do Improvement Mrt. 6 i 77; 99 101 60, 000 J 0 {Commercial Union Les =| 17 18 
20,404,261 (Chic. Milwauk. & St Paul +. | 859 86 4,000,000/, Do General Mortgage 6 7/1908) 55 ¢/ 40 qiCoun y Fize Niteirke pees Sy = 
| “4'000,000/Chic, Mil. & St Paul1 Mt. 6 %{1900/112 14 $415, 2307 Bye for the 6 de- 0 6,160 2 00 oy I seevececceee ‘| so 5 “ és 
1,500,000| Do La Crosse & Daven 5 7/1919] 96 98 } coupons...... > 000} *0 ah aticarrsetsa iid | ae | 
5,290,000) Do Hstngs. & Dak. 1 M 7 Z/1910/118 22 $1,332,8907 pe Extended Scrip... |... 80 100,00 ei ns Lia y i 2 
0,000! Ds Y11921) 96 Pittsb mnelisville 6 % : ie: es 
1384000! Do Pacific 1 Mortgage 5 % 93 | 1,300,000! rg. & Connellsville 6 7/1926 119 121 10,000] 0 17 6 [Equity and Law .. ‘| a 
| 13as eechlonto touts andl ¥ A 5 4 31 110 112 Mae.oood 0a, Pac, Re Oma sha B. 3 yi S001] ‘2 100 md ; Fire Ins. Asvocia., i.) 10 10} 2| if 2 
| 18,000,000} Do St I nd W.0. 5 7 600, n Z| = dn Sirens 
| 11,244 ssrlClevelud & Pitesd Sha. 7 %| ... | 9 7 369,200/| United N. Jersey R. & C. 6 %/1894/110 12 10,000, 0 8 0General Life & Fire. "asl ai % it 
20,000,000'Delaware & Hud. Shs. 100 10 DO FO es sesseeees aloes 6 Zl1901/120 22 [Glebe Bazine, Lim.| ~ : = 
5,000,000} Do 1st Mortgage  ...... 7 Z{1917|126 30 Pare $ 0 O|Guardian Life & Fire|100 | 50 57 59 
2,000,000) Do Mt. Bnids. —_ 7 Zisesiii7 20 BANKS 7 0 OlIm rial Fire 100 | 25 |147 150 
1,000,000 Do Mortgaye 7 7\t804)117 20 baa GE Te are 00|*1 9 Ollmperial Life........ 100 | 10 | 22 24 
$0,000,000|Den. & Rio Gr. 1 C. Stor. 7 {1910 49 51 — : Indemnity Marine| 20| 7| 14 15 
| ve pon ooo Aco Ga i Seo. na af 8 a ig | O 8 OLancashire ............ 120} 2 43 5 
000|Detroit Haven \ Wiel. ‘ame Fie... ‘00 | 231 16 17 
$200 00¢ ptitweulee Bap. ae Scheie 18 dend. o | a 46 OLaw Life... }t00 | 10 [118 116 
) 0) ortgage...... . Se } po age 
4,800, 00 Galvest.. & Hareia 1 itt. 6 Z[910}106 7 aes canemed 013 Tan Fire. Linzitedl vr ule 
29,000,000 Illinois Cen. eo 7 Z|... (181 33 100,000) 54% “Alli Limited .... 28 ~ Lion Life Limited 10 2"| Pgh 
| %000,00) “Do Bonds, Ist Mort ... 6 Z/1908|113 16 ooo; 5 |Anglo-Austrian .....) . 1 6 O\Lpl.,Ln. &Glbe. F.L'Stk.| 2| 23 2% 
tana ' Do Leased Line.. 4 ve oo — 3 y | ‘Anglo-Californian, L ‘L 20 49,626/ 1 00 Do (1 annuity) .. | , a - 234 244 
| “3,000,000 Lehi Shore & Michiga &. 5 slwss9i20 26  |Anglo-Reyptian, L... 20 85,362 3 0 O|London ............. | 35 | 134] 48 50 
soe: high ‘on. Mo’ % % \Anglo-Foreign, L ...| 7 74,030, 0 6 0jLon. S Saeauen ae 25; 2 3 
, 000, 000 | — and Nashville ‘ 92 4 .»  }Angilo-Italian,’66, L.| e 10, 0 1 4/Lon. & Laricashre L.| 10; 1 a 
| , Mortgage Bonds...... 6 % oo $s % [Bank of Africa, L.. 20,000, 0 6 OjLondn. & Prov. Law| 50 | 7§) -.. 
l 000,000 Do Sinking Fund Bnds 6 % 344 354 | % \Bank of Australasia, 40 50,000, 0 6 O/Lon. & Prov. Mar.,L.| 20 2) 3% 4} 
onan T eee Bast a Aos0l 94° 96 ¥ \Bank of B, Columbia : 100,000)... ca See, Fire » a eR 
$ rins 6 % ¥ |} DoNew ............ 1 15 O|Marine................0.] 12 z 
19,000,00¢ Miss. Kan. & Texas, 1 Mt. 7 Zj2904)105 8 % Bank of Britiai Nth.| oO . |Maritime, Limited) 10| 2/ 3} 3 
80,000,000|New York Central Ms. 7 %19031-0 2% America .........| 50 100 Merchants’ Mar., L.| 10 4 ry 
89,428, 300 Do $100 Shares ......... 8%... [103 6 B. of Constantinople| 10 | 6 = 1 OOIN. Brt & Mercantile! 25 26 28 
Dodi 103 105 % 25 s 1o| 2| 12 
18.000 liv. pay. in Ln. 4/14 8 Z| ... 9 % |Bank of Egypt ....../ 25 100, ... |Nat. Marine L. ...... Sl a a 
8,000, 0¢¢ wee ako Erle, 183 16 74 % |Bank of New ane ww 80, 000 210 a es rr . oa 
covern, Fes. en HUE, nsccoernsec | 20 40 0 10 0/Ocean Marine ...... | 
Do Pret. $100 Shares 6 % so Bank of N. Zealand.) 10 | 10 4.673)"4 0 O}Pelican..........0...00+. wen | 200. pe 
bet pe en. ee : zhioam - g Bank of Roumania.. 20 : 6.722110 19 o|Phomnix ree 0 | 50 [813 $35 
t : Bds. 7 % * as ¥ \Bank of 8. Aus 0 ueeN ....... 2 
a Do 2nd Con. Mrt. Bds. 6 %|1969) 61j 62 % Bank of Victoria ...| 50 . ~ |. | Railway Passengers » 10s i “ 
New York, Ont. Wei 6 Yj1977| + oe % \Cen. of London, L...| 10 200,000 0 8 os —— a lace a2 lar" aa 
| wound $100 Sha, |... | 129 123 h artered of thdia,| 5, 20 coed Insurenoe | 20] 3| 93 2 
ms a ve Pen, & Ohio MB %|1905 = sts x \chartered "Mercan-| ole % 100,000, ... {Standard Fire, L.| 10| 5) ¢ 2 
‘0) Do 2 Mort. Bonds .. A191 tile of Ind.L.&c.| 25 4,800'27 © OSun Fire ..........ccsee| coe | ase | one one 
To yoo, 3 Hort, Bonds -.... 1915} 4 6 x \cCity, Limited ......... 40] 10) 138 18h | g’sool2 14 0} Do Life............... 100 | 10) 2. 
0 woman okey Gen. lirt: 6 1981108 :08 $ Colonial .............-.|100 | $0 | 52 55 waiaed 0 12 Thames itary it) 20 | 2 | “be i 
pp 2 Om North Pac an $100... Bas. 192 105 7 % Cone a 3| 2% 2 enn 2 Shion ee 3 ‘ta Mie 
— pes (Vhio & Mis Ord. $100 Shares| ... | 22 23 % \Com. of Australia,L.| 10) 4) ¢ : 6,000, 2 11 @ Universal Lite cr ' | ey ee 
Tome Do Preferred ........... | © % \Consolidated, Lim...| 10 | 4 7 60,000 0 10 0 Universal Mar., L... 
2 =e regon & Cal. $1008ha Cm Stk eee = 2] % Delhi & London, L. 25 | 25 os tee 2 
» ’ ao nk o! n. 
veel De ist Mort. Bnds. ... » %|1921| 76 i — Janerio, Lim. 10 | 11 . * Periodical cash bonus fo: si _ = 
688 0 |Panama Subsidy Bonds 6 % 1910) 103 106 x \eng. B of K Plate, L. 30 | 8| 6f 83 Sage aa 
00, oee | vane, , 850 Shres, ve» | 97% 573 ¢ |Engiish, Scottish, m WAYS 
tenn | BoCon Sink. Fd. Mt. 6 %|1906/118 a auatiation, Chr. 20 20 | 30 32 RAIL 
82,796. 75 ruins Shee $50 3 tx _ 3 a Franco- bey -- 10 a 0 1 Orprary SHARES AND STOCKS. 
$4,300,004) Do Det, Inc, Bonds.............|. «+» 6 6 Hong Kong & Shan.| 28j| 284] 61 53 
+000,000/ Pittsbg. F.Way 36 & Chic. 8 % 1884 oe ose Impe erial, Limited...| 50 15 18 194 
Inoor ee St, es & S Fesietaas Com. = 2 x an, Ottoman..| 20 | 10 = ae | @utho- Closing 
Ps, AIOE, asaccevencihe 7 L. 20 ¢ Name. 
1,100,000, Do 1st Mottgage........ 6 Yu@ig|107 12 Intern, B.of Lon., iin 
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Lon. & R. Plate, L.| 25 | 10) © * {02Ti| 100) | Do Deferted Ord. No.t «| «;. - 
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: 1", “ e ? ° 
Uy et ss A 
% - +, 4,* . . * 
ff eee a Fi si eae “ez ar RAILWAYS. 
et fg Aris. INARY SHARES AND STOCKS. ENTURE STOCKS.—Con. ____Pasrsamace Guanes any Srocen—Con 
> > Ve ee pe " 
5 ae ie HOY 
gg eB Autho- 
«3 ary | ee ; Name. rised i 
lS at Aaa. 8 Issue. 
Bite Me, eed P a | Prices, 
ee 4" Lectin = | 
ae wee eK 2,642,000/) 1 00 |Furness, Con. Ord. Stock ...\104 207 | 1,000,060/) 100 bons 
L/L ee ee eat i527’ 9201] 100 |Glasgow & 8.-West. Ord. Con.|111 128 | 5,264,760!) 100 | Do, do B-.wcsnns 4 6) wn 8 290 
Pe OS Oe 11 ,568,553/ 109 Great Eastern, Ordinary . | 678 68 270,000) 100 sie 2 4 % 1882 107 209 
ae laces ie mine :000:| 70 | Do New Ordinary Stock . 300,001} 100 oe as Metropolitan Be 107 
OMe hee. 3 4 81,555/| 100 | Do Deferred — - ‘| 67 68 | 6,827,292/| 100 | Do, d nove Midland 5 % Con. Per Pre. 10 . 
at 6S eg Pes 640, 70 | Do New Ord. Seri ss w» | 2,283,3110) 100 , 0001 44%, 1876 .......... _ ‘oo 142 
t TS Morea’ 3 937,073/| 100 (Great North of Scotland ...... o 3 00 grrerscessersevens 193 195 
: saree 8,867,977:| 100 |Gt. Northern Con. Originai 112 $8 | 1,211,625¢) 100 Do4 %, '78,opttocon. Ag as ul 113 
L Pare seg fF 1/159,275/| 100 | Do Af A receives no div. ) 106) 74 B15,0002| 100 | Do.......cessseeeesseseenees 07 Do 4 %'1880,Shs,con, A laa 
+! ta ped © see 27a 100 | DoB{un  % ispaid Bj (151 164 | 15,007,554) 100 [Midland -..;..-.».e---s Do, 1881, P .y'S7) 12 12h 
mt ie ee : erp. Pref. 4° 113 1) 
me! 3'192'3501| 100 Great Northern (ireland) ...| . .» | 8)728,9701) 100 [North British....-.......» 117 North British Con., 4 %,No. 91107 lo 
P, SOS ” 4,980,840i| 100 |Gt. Sth. & West. (Ireland) Org. -- 400,6791| 100 coe ee 2,422, 4851 100 | DoE. & G. Preference .... 0 nT ie 
[igh cael te 19°68 458/| 100 \Great Western, Con. Ord. ...|188% 80} | 782,956) 100 ‘196 128 | '887,8702| 100 | Do 1865 Preferen fae ole 
anata a '717,270i| 100 |Highland, Ord. Con. Capital.| 94 98 520%) 100 n asia ase 338 
to ideee es a 1 ghland, _ Capital. 508,5202| 100 | DO.......0006 eeserseersneens i Dea oa ret, 1874 ...|125 197 
toa es: 300,000, 10 |Hull, Barnsley, W.Rdg.Junc. 12,079,8751| 100 |North-Eastern .......0:++: 4 7120 22 | 2,290,889} 100 | Do4 “hoe 
ge aloe ae Rail. and Dock Shares ......| 34 33 | 1,138,1190) 100 | Do......s-ssssnsssesererenes 4} %|130 132 709,1111, 100 | Do4 y Con, Pref., 1875...{116 
A icetey <i 4,192,995/| 100 |Lancashire & Yorkshire, Con. 16? 964,3661| 100 [North London ............ 44 %|125 127 610,0001| 100 | Do § /Convt. Pt. Stk., 1879125 137 
Wet ba es Fe 8,068,100!| 100 |Lond. Bright. & S. Coast, Ord.|113 °15 | 1,831,691/) 100 4} %/116 118 635,000/| 100 |N. Eastrn,Stock. & Darl.Cl.D| oo 
o fag hase Oe, 3 1,893,450!) 100 | Do ie recivs. no div. } 135 37 295,067! 100 [Rhymney Perpet. ........ 4 Z/107 110 2,000,000} 100 | Do %,Redeem,,1Jan., 1834)... 
tS. aa ‘ 1'893,305:| 100 | Do Df until 6% is pd. Pf {| 93 953 |  471,7501) 100 [South-Eastern erpetual 4 %|1)7 118 | 1,181,250/) 100 | Do Blyth and Tyne, 4% ...li2 1 
+) ee eee mS 393,395/| 100. | Do Cert. of Contin. Rights) 12 16 | 4,342,4401) 100 | Do, do «....sesvsssssseere 5 $143 145 | 8,692,000/| 100 | Do New Pref. ‘76, 4 %“.....{113 i4 
; ‘ jaa tie 3 11,121,551/| 100 |Lond. Chat. & Dover, Arb.Stk | 19 198 483,2751| 100 |Taff Vale... 4 %|112 115 700,0002| 100 |North London 4 % (max. 5 %) 1129 = 
+ by a heh a: . 367243771 100 — eye oe 16 = 129,1667) 100 |W. Lan ‘Permnt. . . 5 1100 105 250, 00 | Do 4} %, 1875 ....... 115 = 
+ PU SEES, - . cash. sssosovncesesen | 
7% 2 Po 4-85 10, 269,694/| 100 [London & Sth. T Western, Con. 180 31 GUARANTEED SHARES AXD STOCKS. et eis. REPS win Ee 
fa Deg 789.3701) 100 |London, Til. & Southend,Con.|143 146 uar. Annuit, [110 :12 800,000/} 100 Dea 7 1976 =f 
L Cae ee ao 80,0007 75 | Do New, 1888. ....00.se.--0+0 125 130 Do! % Consolidated. Guar.|110 112 | — 218,000/] 100 [Rhymney 6 %, 1864 ........ 150 iss 
; ace a Ss os (| 100 |Man., Shef. & Lincoln, Ord....| 76 77 ty of Glasgow W. C.G 100,0002| 100 |So a oS 
12, eee a os 58838362 : y jasgo UAF.| ooo vee , merset & Dorset 5 % 1st Pt.| 20 25 
1 Aa eeeabee i 100| Do Pr { De recivs. no div. } 12 214 Do F. W. do C. & 8. W....| ... ove 261,360/| 100 | Do 5 % 2nd Preference ....../ 10 15 
ta NESE Pee 100 | Do Df} until6% is pd. Pf §| 87¢ 38 Cormwall 4 % ....escsceeseneeseees 120 122 360, 0002) 100 Do Bath Ext 8 Cons Sic 99 101 
bi Pea te 2k ee oe titen, Consolidated. 116 164 Forth Bridge 4%... 4} 2,157,730!) 100 |S.-Eastern, Con. 44 % Pret... 120 122 
¢ aoe f ‘f e' 4 88 '270l1 100 De Dt are no div. ) oss Furness Consol. Guar. 4% ...109 111 2,640,8207| 100 | Do 5 % Preference ......... 138 140 
+ Pei ie RAS , until 6% is pd. wy 70 80 lasgow & Sth.-Wst. Guar. 4/110 112 280,0001| 100 | Do Hundred of Hoo}.........{102 104 
hi emit 4 aes 750,000/| 100 | Do. New Ordinary, 1881 .../112 114 Do St. Enoch Stat... 85,0001, 10 | Do West Wickham............ 103 105 
. 4 17 Tay ca S 2,250,001] 100 bstropaliinn District, Ord... 6st t Eastern 4 % Rt. Charge|I11 123 800,0001| 100 |Taff Vale, 6 % Preference......|153 156 
. Te eeass hag : 7 idlan msol. Ordinary .. [1383 33 Do 5 % enn Stck/135 37 232, 5001 10 'West Lancash. 5 % Ist I Pref.| 2 | 2h 34 
. Pi, 8 E ted ”954'303i| 100 |North British, Ordinary ......|101§ 1 Do Consolidated 4 % 111 113 = = 
bi Oa, oo 2,492'485/| 100 | Do Edinburgh & Glas. Ord.) 38. $8 reat Northern, Perp. 5 %...|142 i44 
3 it KE yf ee ve se -Eastern, ‘‘Consols” ...|1623 63 Do 44 % Con. ies Siem: Pt i124 196 Ixptan RalLways. 
i i weit aeesen — ports London, Consolidated |169 74 t. Sthn. & Wstn. (Irld.) 4 %|102 104 ; 00,0081 . ; Bengal & North Western, Ld. 3} 4 
; oe | a Ee 376.0004 100 |Rhymne ordshire, Con. Ord.| 90} reat Western, Rent Charge|140 142 5 [Bengal Central, Lim., ea { 4 6 
Li ie a eee i fe ‘ ; ayn mer. epee seapacera in 173 178 Do Consolidated Guar. 5 %|142 144 7,500, 100 Bombay, Baroda, & Central 
1 WEE Reaae 2S tnd eis tee res...) 12 18 Lancashire & Yorkshire, 4 %|116 117 | _ India Guaranteed 5 %.../151 153 
{Pah eg * , oe aon ORI ‘serinesnisiansl 82 83 DOCS  srvcrmenmonpiind 169 163 | %255,5201) 100 Eastern Bengal Guar. 5 % .. 
ta ; 7a eed aces and Dorset .........| 6 8 Do 6 ¥ (East Lancashire)..| ... .. 411,803/| 100 | Do 4 % Debenture Stock..| . 
i! ER eae a ee Eastern, Ordinary......121 23 | 1 Lon. B’&8, C. Con. Guar.5 7\136 238 | $28401/14/3| ... |East Indian, Ann.A, 1953......| 25} 26 
‘ e Seren use Do Fe { Df recivs. no i 148 145 Lon. C. & D.SheernessRt.-Ch.|118 120 | 624, .. | Do Annuity B.. Onh 259 
7 F me 582°7701| 100 | Do 1882 Tes % is pa. Pt f 1013, 13 Lon. &N.-W.4 % Guaranteed|117 119 | 6550,000/) ... | Do Def. Ann. Gap. Gua. 4/129 131 
j = 1,202°1004 100 Taff Val ee. peteceosuensns 108 10 Lond. & 8, W. Cons. Guar. 4/115 117 1,500,000/| 100 | Do Irred. 44 % eb. Stk... 
; AG ek — Se ree ‘pe +«.[282 287 Manchester, Sheff.,& Lin. 6 7/154 158 | 20,000, G. Indian Peninsula Gua. 5 1143 145 
; : cashire..........0: 4 Do Ist Preference 44 x “\199 92 | 2,701,4 Do 4 % Debenture Stock. k-108 107 
4 ica ———_—_——— ficial acalia Coal if Lg a 84 36 Cees 100 |Madras Guaranteed 5 % ....../128 130 
} com, BY Rut, Gh| ... ... | 210000001) 100 | Do, do 43 % srvevserresernseeren 120 122 
4 ; Lines Leasep at Fixep RENTALS. Do 44% Rent bangs “113 115 Do, do vevee{L14 116 
' - Mote Pion, Tent Chaz e Do 4% Debentui aamek. a6 108 
hes x n 44 4116 11 nture 1106 1 
ti; aa Name. lasting Closing Do Fulham Exten. do 4 ehie ie 80,0001 . & Kinnaon, La.,4 7%... 38 84 
i Case Companies. | Prices. Do 4 % Pe Guar. ...|106 108 | 11,418, Scinde, Punjaub, &Delhi,g. Ly angt 129 
ai! ae Do Scrip. 941 all paid ......|106 108 ss00000 { South dian Guaranteed 5 ,\127 129 
bi, Sirrenhead |jo0c0s LENWAGWAN He Do Midland 4% Rnt. Chr.|102 +04 Do, do 44 J “a 
Ej OR eis: irkenhead see LL&N.W.&G W114 116 Midland, 4 % Con. Per. Rt. Ch.|117 119 425,0001) 100 | Do, do 4 % Debenture Stk.|116 118 
N 4 4 Do 44 % Pref. .......0000» | DO ssvesasorees 122 24 Do 4 % Guaranteed Pref.../116 118 68,100 20 |Southern Mahratta (guar). L.) 20} 20} 
wi € Colchester, Stour Valley Great Eastern | 80 85 North British, Con. 4 % No. 1/108 111 84,9001 Do £5 paid .. von} EO | 
¥ ae | y ss Lincolnshire, guar. | North- astern, Consol. 4 few 116 118 600,0007 100 Nizam’s State—6 Guar. east oolak 0 
e. Pe Oe | RRR EA ee iGt. Northern..|158 162 Do C. N. E. 4 % pure. 80,000 13 |West of India Portuguese 5 %| 1 183 19} | 
% OB Ba Gt. Westn. Bristol & Do Stockten & Darl..A, 5 5% 13:37 | —— | 
oe oo Devon } |AssociatedCo.s 121 123 Do, do B and C, 6 % .. Sats 
i, dae ey C0584 % ons non Do West Hartlepool «........|115 117 Barris Possmssions. 
} : re London and Blackwall .. aoe Eastern (124 126 North Staffordshire 5 x wevess 26 27 —;5 515 10 Buifalo and Lake Huron... 0} 1 
‘ii . A FREES «1124 126 uth-Eastern (Read. Anns.)| 27 28 a0 = é Huron ..... 11} 1g 
Wi eee London and Greenwich.. Sth. aioe Es 73 Do Consolid_ted Guar. A i 4 i 223 pas Do Ist Mt. 5} % if Perp. Bds’79|i22 128 
; eiset ce Do do, Preference ...... Oe ater 89 Vale, No. 1 ........ 82 287 De & % Bonds, 2nd Mort...|122 124 
ice eo 60 | Northern and East. 6 % Great Eastern.| os 6s , Soa'sont | 100 Canada “Central 6 % Ist! 
: i ; BD 1. DMG Fc concccoctosenee | DO seseveserees a, ce, nS tee Mortgage .. [106 108 
oF: ; North Beioah Consoli-/ PREFERENCE SHARES AND Srocks, WITH DiviDENDs 850,000 $100 eveaaed Pacific $100 Shares | : 3 ss 
ok . dated Lien ...... a wees. 107 109 Counmenre en van Pao es 175,0002| 100 |Demerara .......+-s--sescssc00e000" | 
3 at ottingham & Grantham Firs OF EACH 115,0002| 100 rae 7 7% Perpetual Pref. . 137 i 
Zee i Rallway and Canal... ct, Northern.. 114 116 Serarats YEAR. nee = Srehen Fen & Port Alfred oi! 7 
Ee Preston and Wyre ......... W.&L.Y; 50 56 Sooo 6 % Debentures _ 0.05: 95 
ie Royston, Hitch. & Shep. Gt. Northern... 157 . 8,579,935/) a ee Caesenion, 4% Pref. No. 1...09 111 310,000/| ... |Gd. Trnk. Georgian Bay, 1 M| 9 9% 
uk ——_—_—OOO OES Do No. 08 110 10,986,786 100 |G. Trunk of Canada Con. Stk. 10 10} 
Pe fee DEBENTURE STOCKS. 199 181 | 2,500,000} 26 | Do New Stock Prov. Certif.} .. + 
le Me een eee 19 23 600,0007} 100 Do Equip., »M. Bas, Ist ch.67, en ee 
ibe aioe |_| coats st a | Meta A | Bo lcci 
‘ ’ ones 1 1 erence ee = 
aed roe ead Name. oieen | te Do "| 95 80 | 2'327%7942) 100 | Do 20d dO.....+..sevseere~ aot a 
ee é | oe Zn f104 106 71680881 100 IME os cisesteneeoe: 23 28 
j ce oss es “ 4,270,5751| 100 Do 5% Per. Deben. Stock us 115 
ae 9 .. Brecon & Merth ee © lasgo He LOO | DO —_—O_aacesesenerrrer rere’ oof 
e 503,675| ... | Do 7 1 al 00 88 400 -..{105 107 70,0001 { 7 | Do __ doSerip ........-- . 
* 4,241.6710 100 (Caledonian sssescesn nn, 4 \116 118 5 Gon. 4 % Pri|105 107 |  990,7511| 204] Do @. West, of Canada Shr.1) 
a 458,0001| 100 Cornwall, Guaranteed... 44%,|120 122 aageiinstaviestnienso tee 108 605,7541} 100 | Do 5 % Preference Stock $1 
aS 209,0002| 100 Cornwall Minerals......... 5 K| 105 107 | 2,778,9001| 100 | Do Per. 5 % Debent, Stoct ; 103 
$41,1901| 100 Eastern & Midlands ...... 4}7| 85 89 s+++-/100 102 | 1,000,000) 100 | _ Do 6 % Bonds, Pn 06 
if 465,5901| 100 East London ............... 6 %\158 162 moons © & 4.1 Se 450,0001| 100 |familtoné N.-Wst. Ist Mt.6 | 08 1° 
+E BB,4102| 100 | D0 aaansessesseseeesereees » & %{182 187 Do .|124 126 625,000! 100 |Mid. of Can. Ster. <st Mort =. © 
40,0001, 100 | Do 1874. 6 5,|128 128 a ase 1,122,0007| 100 | Do 6 % Cons Mort. Scr) {94 
40,0002) 100 | Do 1875.......c.cscsencee 6 %| 93 98 0001 gp ABTT wevseres veaees-n [12S 126 172,6001| 100 |Mntreal & Chaplain 5%.1st Mt | 7° : 
200,000] 100 | D0 vesecsesssseessseesseeeses BHZ| 88 100 5 > idee $ 115 400,000// 100 |Nwfndld. ist Me. La. Gt. End} tdi 
1,501,2182, 100 Furness .......cccccsc0e 4 Z{L1d 116 1.958 iG  Winaon Con tL 313 650,000/| 100 |North.of Canada, 5 % 1stMort pare 
2,087,592/, 100 Glasgow & S.-Western... 4 %|112 114 — Pref 5 %|140 142 285,0001| 100 | Do 6 % 2nd Pret, Bonds .. |\02 104 
5,029,912/| 100 Great Eastern............... 4%iU7 19 Greer “am 150,000/) 100 De sed Preference Stock...| *? £3 
1,610,001] 100 | DOA .ssccssesesseesessesees 5 ZO 48 saat “os 50,000/| 160 one. nome a 
2,887,1581| 100 | Do B 1867 Redeemabie § 7126 2 . 10,0002) 100 e 
488,217) 100 | LO sersssscservnrsersnnsesees Z| a+ 183, 2001) 100 Pe ast North. Ext. Put.6',| 0 os 
a 100 | Lo East Anglian ...... 4 %\113 115 9 108 110 44,400/| 100 | Do Nth. Ext, 6 7 Imp. Mt |102 = 
0081 100 Great Nerth of Scotiand 4 {108 110 16} 263 | 656.0001 100 (Quebec Central 5 % Ist. Mort) 9° 59 
8,196,325, 130 Great Northern ............ 4 {i121 23 | 2000 . : %.. [31s 6,500| 100 |3t John and Maine Shares; " 
BAS0, S511; 100 Cronk Western wn 4 A188 $8 Oe a cmsiidaeds 128 130 200,000/| 100 |St Lawrence and Ottawa 6 (|. 5 
8.9661! 100 | DO ...se.sse+0 otensensmeceones SERIIOD 285 993100} Sterling 1st Mort. Bond:) 7> 0, 
4,016,0527 100 Great Western ............ 44 %|181 133 esillntielk en. «das €50,000!| 100 |Tas. Main Line L. Debent. 4°,| 90 
anear OE 8 Si rmnieniiaienakencen 5 %\145 147 116 118 i ~. | DoFun.Int.Cer.of 5 %Pt. Di} 
"521,107/| 100 Lancashire & Yorkshire 4 %|119 21 13 115 819,900/| 100 |Toronto, Grey, & Bruce, Rail) _ 1, 
613,600/| 100 [London and Blackwall 4} 7/119 121 atCan.6 % Ster. Bas. 1st Mrt.| 70 
1 306, 239/ 100 |London, Brighton, &&.., 4 %|116 118 ol eee 632,000/| 100 welling Grey&BruceRy of 95 
4'302,5221| 100 | Do Perpetual............ 126 128 7 % Bonds. Ist Mort. #8 
5,492,9451| 100 |London, Chat.,é&c., Arb. 44 7/124 £26 105 107 | 10,0002 j|weling, and Manawatu Shrs| 48,4, 
969,6741/ 100 | “Do Besser Sli 3 .-[127 129 Ot w? 
a 71} 100 | De neni cirnen 4 {109 111 127 129 10,0251} 20 [Windsor and Annapolis 94) 
126 128 Preference Shares....-----~ ii 
oes Do 4 % Debentare Stock -- 
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RAILWAYS, 
Forsien RarLways. 


Nee ss Ene 





autho | 5 Closing 
riod Zz Name. 
EE | 
“20 | 119 20 
.000| 20 |Alagoas, Limited, guar. 7 %.. 
zroxe 10 |Antwerp and Rosterdam maven 23 2 
96,000, 20 |Arica and Tacna... 10 11 


90,000} 20 Bahia&S Francisco, ‘Lguar 7% 22} 223 
4200, 5 Belgian Eastern Junction 
: Bilbao Rivr. & Cantabn. Rl., L. 7 


































} 10 | 
oan 20 IBrasin. Imp. Cntl. Bahia, g.7% 15 17 
2,000,000 100 |Buenos Ayres. Southern, L.)176 277 
100,00, 10| Do Bahia, Binca,&Tndl. Ext) 16 164 
1,000,000 100 | Do 5 % Debenture Stock .. © ti 
38,000 10 |Bu.& En. L.,7 % Pret. Shares| 14 15 
1,800,000/; 100 \Central Argentine, L. g. 7 ZX}160 162 
60,7001, 100 | Do 6 % Debenture Stock .../124 226 
100,000} 10 Centl. Urugy. of M. Video, L. 10} 10} 
§00,000/| 100 | Do. Permnt. 6 % Deb. Stock|119 22% 
91,250; 20 Conde d’Eu, Lim, guar. 7%...) 2 21 
8,400, 100 |COPIAPO ......serssecrecersecsnsseeees 62 57 
15,000) 20 \Theresa Christina, L. 7 % Pref.| 16 Ww 
{| 16 |Dunaburg and eee, en 1 163 7 
127,400; | 16| Do Registered .. seve] 16% £7 
122,000, 20 |Dutch Rhenish .. 21 
8, 8| Do New...... 7q 8 
95,000! 8 | D0, dO w..ceccereseerrseeseeeees 3 2 : 
$2,000} 20 |East Argentine, Lim., gua. Th 18 
1,400) 20 Do Nos. 46,601 to 48,000 .. 102 104 
600,000 20 \Grand Russian Shares .. .| 26 26 
15,000, 20 |Gt. West. of Brazil, L. g. tH 224 
262,500/) 100; Do6% Debenture Stock ...)117 118 
12,500) = Braz. N.& Nova Cruz, Leis % 94 20} 
112,500} 20 |Lemberg-Czern.-Jassy, Lim. 
guar.5 % Ist and 2nd Issue ] a 
40,000) 20 \Lima, Limited............c0sseeees 6 
2,254,7202| 100 ‘Mexican, Limited . 28 30 
2,554,1001) 100 | Do 1st Preference 8% X wawn 71 73 
1,011,9607/ 100 | Do 2nd do 6 X .......0s-seeee0e- 89 41 
2,000,001 100} Do6% Perpetual Deb. Stk./201 103 
37,500] 20 ‘Minas & Rio, Lim., —- 7% 22 3 
26,595, 20 |Namurand Liege y the 
gua. 14f p.an. > Belgian + | 12 13 
10,000, 20| Do. g. 6% pref. ) Govrmt. (| 25 27 
4,500, 10 Northern of B. Ayres, L., Ord.| 4% 5 
15,000, 10| Do Guaranteed 7% .........| 11. 11 
6,000 10| Do Deferred... | 53 6 
11,1382) 100 | Do6% Debenture ‘Stock .. .}101 103 
ll, = 10 ily Pref. ov...) a 
408,700! . W. Vneeee > %1 Pref.) 22 4 
206,842) es 5% 2 2 Pref. 7 
50, ea 20 »lotnan myrna to Aidin 8} 
40,000) 20 |Palermo, Mars, & Trapain... 17 
200,000/, 100 Porto Alegre and N. eae Be 
Brazilian, Lim., Deb. Stk.| 78 
75,000} 20 \Provl. Orel- Vitebsk, guar. 5 % i is 
80,708; 10 woe y Ry. L. &C opper L. 
330,000, 100 | 6% Debenture........... 90 35 
1,2 0,000) 100 IRecite & ‘San Fran, Lim., gua.|101 103 
81,600; 20 |Riga and ne ~ cvecsedeoses 14} 1 
40,000, 10 |Royal Sardinian .. 8g 2 
60,006) 10 | Do Preference .. 10; 
92,000) 5 |Royal Swedish.............:s0040- 
38,000) 4 | Preference ..........+. 2% 8 
81, 000} 20 Sambre and Meuse..........0.«. 10 11 
20,000! 10} Do 5h % Preference ......... 134 134 
100,000 20 San Paulo (Braz.) Lim. 
|  750,0002 100 | Do. 5} % Debenture Kao 1204121 
20,708; 20 Smyrna and Casgaba, 13 15 
7,500) 20! Do7 Preference” | 20 2% 
750,000) bos Uth Austrian ......ccccsscccess 12) 12: 
45,000) 20 | farua, wapdeapantnudes jeanqnesosneabecd 43 4 
26,757) _83/West Flanders... selpaapeadl SLi 
| 14,000! 10 | Do 5} ¥ Preference ......... 12} 133 
| Forsicn RalLway OBLIGATIONS. 
| s 
2 
| § | Name, 
| —_— 


op (aagoas 6% Debentures .. 
20 [Beira Alta (Prtugse) Nos. 1to 121,117 
|Borgslagernas.........cesusccesecossecscesers 
| 16 Biheo River & Cantabrian Debs... 
razilian Imperial Cen. —s Lim. 
i campo and Caraggshe i 
Campos and Caran % 
Charke ‘Azo, goat angola, cua. 6 Bh % 
| +» |Charkow rementechu a 
| 100 | Conde Eu Debentures’... 
nna Thereza Chrstna., 
843) Dutch Indian, 1869 . he oi 
100 | Argentine Ist Mrt. Deb., 1884 ...7 
7 \Easte - OF FUNG i ieiesesncdasncensbeicun 3 
are 
é uxembourg ; 


POE HEe Chee e een eeneneeee 


| 100 |pIo? se "ssseeeesessessronneonaenaceacenangereut 
[Havana Rail. Ist Mort. 7% Bonds ...7 7/103 16 

| 100 ‘up. Brazilian Natl & Nove Crus ae 
%| 62 67 


| 20 |Jerez tn Algeciras Gi 

100 | Kursk Charkow aa — “S Al: 
Lemberg: Czernowitz-Jassy, 4th Ser...5 %| 235 24} 
vlatanzas and Sabanilla ............. 7 %)102 104 
Moses ane Rio 6 % pons Z\101 102 
aroslaw ussia ...5 %'100 102 
[Moscow Koursk heres 1889 ...6 5) 103 204 
Raasto- , Series A and B.. 5 %| 30 85 
iS rate Railways, Lim, Ist Mt. Bnds. 9 97 
orthern OL, PERS. € 8 %| 143 15} 
Do (late Charleroi) 








SSF OCT REE OSES SORES EEE ORE Ree 





a “ Sai abigail neat 8% 
oh 
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THE ECONOMIST. 























































































































RAILWAYS. 
Foruten Ratway Ox.ications.—Con, 
: Name. | caosing 
Prices. 
= Sagua La Grande ...... sae %|108 105 
19 Ses Paulo & Rio de Janciro, guar....6 %|103}104} 
SP II 6, ai.sc0s cocdisccchceecsadoies: 8 |208 1044 © lartionnat™ b., and Gen. Dwell, 2 
20 South Austrian ..................ccscesceeees 8% 11g 12 10 | Do Preference ........... 10 | 
20 |_ Do 1871 (Beries X) . --B Z| 12, 224 | 10 | 10 |Assam Rail. & Trade. » Lm. Pret. Shs 7} 8 
= ne France .. “az %\ 149 15 1} 1] Do Deferred Shares .. u 2 
uu BOD sestee 3 Z| 11822 | 1] 1 lAylesb ms 
100 Swedish Central, Lim., ist Mort...5 %| 64 66 | 10 | 10 |Barnagow alle <g f : 
100 Iwasne Mortgage . sosssvervenees- 54%) 9 11 | 10 | 10 |Bedford Park, Lim., A Shares .. . 
» — di ddapes inn theqsectnésainassdscosnedte ne’ 4 : oh | 5 S Bodega, Limited . a nese 3} 33 
: trseeereerencersssssescessnssereresesersO Jol | 0 Brighton Aquarium ... Sadvesscenpecsvesstoccsel ee 
2 Wester PINNED” ‘inseadesiniccer eatin 3 é id 15 10 | 5 |British Insulite, Limited, A Shares | ‘ : 
100 |Western of Buenos Ayres 6 % Bonds6 % 106 207 | 100 |100 \Cantareira Wtr. ‘Supply, &c.,L. 6% Db.| 85 88 
Stk.| Do, Registered Certificates... ..6 i 1€6 108 20 | 20 | 
Cent. Sugar Factories of Brazil, L.j 13 15 
100 [Weotern of Ban Paulo Debenture | 40 | 36}\City Offices, Limited oo... oe. | 9 105 
Bonds . . ond Z x 100} 10} | = = | ee 43% é Mortyage Bonds ........... | 98 101 
an. ae ee | = : . of London B L. {} 42 
TRAMWAYS AND OMNIBUS. 10 | “4 (Colonial, Limited, Ordinary ra mt 
6 | 6 |Cie. Genl. des a de F. Lim.) 5 6 
| Stk.|100 |Crystal Palace, A esccscsccnceux a { 87 4 
? See, Closing » Stk./100 B Redeemable... | 
é Prices, | Stk.|100| Do 67% Debenture Stock ... Is 
exer fpanee —— | Stk} ... | Do 5% Consolidated ...... 
5 | 6 |Anglo-Argentine, Limited ............. 5} 3] = - Devas, Routledge, and Co., Lim 
Stk./100 | Do 6 % Debenture Stock ............ 109 117 0 |Eley Brothers, Limited 
10 | 10 |Barcelona, Limited .............0.000++. bs} 8 | 2%4/English & Australian Copper, Lim...| § 3 
10 | 10 |Belfast Street Tramways............... 2? . - eee, Limited .. iy 
ecu —— pene EE ye 
TOTOTOENCE 2. on .cccecseecesess ? 
i | joaece amen Sic] $F | §) Spratt es Pease etl || | 
2 | °2 |praalan Street, Limiied- "| 19 1 | 30 | 8 [Henry & Baward N- Levy & Co, tim |... 
10 | 10 |Bristol, Li ited .. 64 74 | Stk./L00 ved Industrial Dwellings, L. .. 114 116 
5 | 5 \Calais, ae enews oF oe | apts SII Sa lisietsita ciate cmsinks 10} 11 
10 | 10 |Calcutta, Limited Nos. 1 to 25,050...| 8} 9 = = : ee a 6} 63 
10 | 10 Carthagena & Has. Steam Lim.. 3h 4 ndia Rubber, Gu ercha, and) : 
100 |100 | Do 5 % Debentures .. «| 70, 72 | 166 |ho0 est enen Limited ..... 2S 
5 5 \City of Buenos Ayres, Pai me te | te Bee is oo Sekiadhedistteenecs oh th 
= Dublin United... ae 20 | 20 |Liebig’s Extract of Meat, Limited | 42° 44 
10 | 10 \Edinbu h Street. we: 10 | 10 |Linoleum en Limited...| 27 29 
Tramways 25 | 17 |Lion Brewery, Limited . 29 
10 | 9 Glasgow Tramway & Omnibus, L...| 15 16 10! 6 Do Nev ery, ome = 
7. — ag 2 7 20 | 20| Do Perpettual 6% Preference... | 23. 24 
AMmpe: imited. NOS. 10 17,700) © Fe Fe ee ee ee 9 fe SBE EIU os con ve 
10 | 10 Liverpool Datted Tram. & Omnibus 3 10 . ” tendon azo bng trons L. 7 19 
= 7 ve Oa 1 | 1 |Maxim-Weston Electric, Limited .. 4 } 
Stk.|100 | Do 5 % Debenture spregenren 105 108 | % | 25 |Metropolitan Association for Im 
Stk.|100 /London General Omnibus Co., Lim. }200 210 10 | 10 |oas wer ele Line Indus, Classe: Po a 
10 | 10 orth Metropolitan ser] 19h 10" | Ae | [Natoma Atenn, imide) 2 
= 7 Poo Metropolitan See a aed “| 4h 15 8 | 8 |National Safe Deposit, Limited ..... 5} ¢} 
10 | 10 [North 8 affordshire .................-... 54 64 : : Pee Limited . ae | s 
10 | 10 |\Nottingham and District, Limited| : : te | 8 |Neleon Bronce oe 13 8 
10 | 10 |Provincial, Limited ................0:++ a 10 | 10 |Neuchatel Asphalte, Limited ee 
10 | 10 [Sheffield  .........cccccrccrerecesescerereeees 
10 | 10 Southampton ... sesaseee| 3S 6) 10 | 10 Do. 7% Preference ...... 3 3 
8 4 4 | 4 |New Westminster Brewery, ‘Limitec 43 
10 | 10 Southwark & Deptford, Ri isan ; 4| 4] Do6% Preference... a6 
10 | 10 Sunderland, Limited...... cesar 2s 10 | 8 |Norton Brothers and Co., "Limited | § | 
10 | 10 [Tramways Company of France, sos | 10| 6 |Pawson and Co., Limited 54 53 
10 | 10 (Tramways Company of Germany... 123 225 717 ee os 
6 | 5 (Tramways Union, Limited ............ 33 4} 5} 4 + oe eiver Cuitie. Lineiicd ty 4 
100 {100 | Do. 5 % Debentures ..........+4-+| he ltl mein.” iu 
10 | 10 |Vienna General Omnibus ssssne seneee| 23 2 16 | 16 |Price’s Patent Candle Company ‘Lin ilk 12} 
10 | 10 |Wolverhampton, Limited _.........-.-|_3%_4% | 99 |. 5 |publie Works of Egypt ........... a 34 4 
100 }100 |Reoife Drainage, Limited, 5% Deb.) 84 8% 
TELEGRAPHS AND TELEPHONES. 10 | 1 |R. Goldsbrough and Co, Limited ..| 18 16 
Anglo-American, Limited ............ 2 an a Richard Hornsby _ Sons, I Limitec ~ Pp 
Stk.100 | Do Preferred w-wn-vvvvrvw| St TF | 95 | 25 Rio de Janeiro City Iniprov., 5 254 
*'10 (Brazilian Submarine, Limited ......) 9§ 10} | 100 (100 | Do 5% 1878, Red. Deb. ‘Reg... 100 101 
10 10 /Brazilian Submarine, Limi aia ‘ sen fete | Detainee. 100 101 
1 1 (Gon. Suerbonceed Matatenasen, fe iy if 10| 9 |River Plate Fresh Meat ................. 10 10} ; 
Ca in et apts | AT a8 | 10] 7 |Robert Campbell and Sone, Limaitce| 6} 7 ‘| 
ea 44 5 6 | 5 |Royal Aquanum, &c., Limited .....| 14 2 i 
ee ee en 14415 | 5 | &| De6% Preference........c.....000-- 4 4 — 
| Do 10% SE cece cece 20 | 3 |Smith, Garratt and Go, Lim, Ord..| 3 35 ! 
Direct nee States Cable, Lim., 9310 | 20}20|; Do do. Pref.. 19 21 
BET E ccccdntinsccubcaidetvensdiencnsceseoeces , 
02 12 | 12 |Telegraphic Construction, &c., “Lim. 324 323 
ane waned — ~— " a 5} 2 roa Bones Trust Certificates... 14 1 ; 
| Do 6 x Suita: a 13} 133 6 | 5 [Tramways and General Works, L. { 1 f 
‘stiaictiactincineantid . ‘ 1 ! 
Bo bre Kt | 38 | 1 [One Arb Limi, Ont | 8 
~ a “| 9799 | 210] 10 |Unit. Lim. & Vorwohie Asphaite, m i it f 
20 | 20 |United States ing Stock............ 12 18 ef 
—-" Extension, Australasia a 113 119 | 100 100 | Do 6% Debentures .......c..0.0ee-0ne Fe 102 i 
China, — ieraaratt wena a ale 10 | 10 |Val de Travers Asphalte Paving, L.| 7} 73 th 
eeeare ae 1900.. |102 105 10 | 84} Young’s Paraffin Li ht & Min. Oil, L} 10 11 eat 
De ataved repayable 1900 .../102 105 _1|_1 (Zoedone C Company, L Limited .... roto ‘s . ( 
|meceon z Debentures! 0. ae on IRON, AND STEEL. ; 
|Eastern ju a i 
| §% Mortgage Debentures ...... 102 104 COAL, r 
Do to Bearer wet oedee ii avitee ee — : : : ia 
German Union Te rust, Lim.. i a i 
\Globe ya & Trust, Limited.. nt 34 ey 2 eee oon Steel, Limited.. i A oy B, ; 
| Do6 & Preference ..........0eeeeere+ . ? 
° 0 iGreat Northern of Copenhagen ..... os = 4 = a ' Vaughan, & Co., » Limited... ws - ‘ye: i 
— — a . & eee + ~ 1s88) 103 106 10 | 10 Chillington ‘Iron, ‘Limited . Sicaihicheahal = ast t ; 
32 0 | 74 (Consett Iron, Limi 1s Sa 3 tf 
35 26 lindo: Buropean, ben Li ited A + I a Ebbw Vale Steel, Iron, and ‘Coal, <} 34 4) : 4, be 
M0 10 jlandon Fisting Seeasion ki — 14 18 | 10001100 Lehigh and Wilkes Barre Ceal, ist +> 
. ties neat 2 Mortgage 6% Sterling............... i 98 101 af 
2 oe Oriental Telephone, Lani’ . ines & § | 623) | 624 Nanty Pete eae prenwerin, 49 4 
8 8 |Reuter’s, Limited .... 8 | 23 Nerbudda Coal and Iron, Limited . “t 2 
ne ee 10 | 10 Newport Abercarn Black Vein 
2 2 S leeece Gekehaon team Coal, Limited ee . * 
- ‘ 20 | 20 |New Sharliston Collicries, ef 
a a "De Seat someon cated 20 | 20 |Pelsall Coal and Iron, Limi jl 
15. 15 |Western & Brazilian, Limited ™ S| Ses ey een-——| 9 
it i ag nthe map pee | Bets Bee, ews eS 
rer, 
100 100/ Doe % Debentures A, 1610 . 1910} 94 96 ” ” ne ba Louisburg 
100 100 | Do6 4 Monet: Limited... Railway, Lim., Codlanty Shares} 2} 
10 10 |West India and Panams, Um: d 10/ 6 Do 1st Prefersnce...ccccucsccenen| 2 9 
10 10| Doé & First Preference ..........-. so | Degad ae 8 5 
16 stsolwesters Unioa of United Sic 128"198" 8 |Vancouver Coal, bt 6 
Tt + «+-|102 103 25 20 |West Cum>erland Iron and Stecl,L| 4 ¢ 


100 100 | Do6 X Sterling Bonde ... 
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FINANCIAL, LAND, & INVESTMENT 

















€\.: Closing 
g\3 Name. Prices 
mM | & 
aaanaidh elie 
10 | 1 |Agricultural of Mauritius, Limited if 23 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. I. 1 : 2 
Stk_/100 (American Investment Trust, L. Pret.|109 211 
Stk /100 | Do(Deferred receives no div. until ‘ 
5 % has been paid to Preferred) 206 209 

20 | 20 |Anglo-Pacific Trust and Loan, Lim. . = 
20 | 5! Do ... ; 
10 | 2 \Australasian Mort. and “Agency, L. 23 2 
25 | 21}|Austranan Agricultural ..............- 110 :14 
10 | 1 Australian New Zealand Mort., L. 13 1 
2 | 5 |Aus. M. Lnd, and Fin. Lim.......... 174 38 
Stk.|100 | Do 4 % Debenture Stock ..........- 98 100 
10; 2 ' British and American Mortgage, L.| 2 2} 
25 | 2/British & Australas. Trust Loan, L.| 43 44 
1@ | 2 |British & N. Zealnd. Mt. & Agney. Lj 2 23 
80 | 30 | British American Rt isi Kick oceveee 35 37 

1 | 1 |Canada a sa 98 95 
10 | 5 \Canada North-West Land ‘Co., “Lim. 2 23 

.3-4 ic entral Argentine Land .............. 23 23 

| 

53% \Col. Invest. & Agency of N. Zeal. L.,) 1 14 
20 | 5 |Credit Foncier Egyptien ..............- 6 7 
100 |100 | Do Land Mortgage Debentures ...) 77. 79 


60 | 10 |Credit Foncier of Mauritius, Limited 114 125 


Stk. 100 |[Foreign, American and General 
| Investments Trust, Lim., Pref...|108 109 
ae 100 | Do Deferred ..:...00. -.0+ secsso-e-ee 93 2:0 


k.|100 Foreign and Col. Gov." Trust, L. Pref }113 216 
Stk, 1100 | Do Def. receives no divd. unti! 





5 % has been paid Preferred...)114 227 
6 | 3)General Credit & Discount, Limited] 8} 3} 
Stk. | Poe iGovernments Stock Investment, L.| 73 32 
14 \Hudson’s Bay . 243 25} 
1} " Imperial I ‘roperty: Investment.Lim| 4 3 
10 | 5 |International Financial Society, L.| 4§ 
10 | 8 Land Corporation of Canada, Lim...) 1 "4 
i73| 23\Land Mortgage of India, Limited 8 
100 100| Do5 % Debentures.............s..0006 KO 202 
20 | 5 |Land and Mortgage of Egypt, Lim} 34 3} 
100 {100 | Do 5 % Mort. Deb. (red. in 36 yrs.| 91_ 83 
60 | 10 |Land Securities, Limited... wf 9% 
60 | 424)London Financial Association, Lim| 1; 24 
10 | 1 |Manitcda Mo and Invest., Lj #¢h 
10 | 2 |Mauritius Land, &c., Limitea.. 34 4 
20 | 5 |Mortgage of England, Limited ...... 5 8 
60 | 60 |Municipal Trust, Limited, Ordinary| 25 28 
10 | 10 |Natal Land & Colonisation Co.,Lim.| 4 5 
5 5) Do8 x Preference .. ike 63 6] 
25 | 5 |National Discount, Limited ..... 93 ss 
10 | 1 |Nat. Mort. & ency of N. Zeaind, 34° 3 
100 |100 |New Brunswick L. and Lumber 5g %i 73. 82 
10 | 2 |New 8. Wales M. Loan & Ag L...| 13 2 
10 | 24|N.Zealnd.Grain Agney,& Merentl., Bt 4 4 
25 | 2|New Zealand Ln. & Mere. Agency, L. 5 5 
100 1100| do  Perpet. Dec. 4%......| 93. 96 
10 | 2 |N.Zealand Mort. &Invest.Assoctn.L| + 3 
10 | 4 i Zealand Thames Valley Land.. 33 3} 
25 | 5 |New Zealand Trust & Loan, Limited) 16 17 
95 125.) Udo Prekarenoe wssscessscsicrececcdicseos 33 2 
8 | 3 |Newfoundland Land, Limited ..... 44 
Stk |100 North British Australasian, Lim....) 43 48 
Stk.|100 | Do 6 ¥ Irredeemable Guaranteed] £5 10 
10 | 10 |Omnium Securities, Limited, A..... 5 6 
” PRD) BOO TB cncistiseinnckevtsicantdcatstineid ce 
5| 1 o and Southland Investment,L.| 13 74 
Stk. 100 | Peel River Land & Mineral, Limited.) 96 99 
10 | 2 |Queensland Invest. & Land Mort.,L.| &§ 38 
20 | 10 |Railway Debenture Trust, Limited ily 2 
100 [100 | Do 5 % Debentures... -scssscse.-. 108 110 
Stk./10)| Do4s s% Debenture St -ck............ 101 * 
10 | 10 Railway Share Trust, Limited, A...| 73 $} 
20 | 20; DoB6, Preference .. seetcheee] O24 | 
10 | 2 {River Plate Trust Loan L............... 43 
10 | 2 sooth American Investment, L.| 33 4% | 
2.2 Scottish Australian Investment, L../225 2.6 | 
Stk.; 90 | Do New Ord. iss. at 35 % pm. all pd. ie 
Stk. 100 | Do 5 % Guaranteed Preference...|110 114 
8tk.|100| Dob % 130 135 
100 s11:'|S. Afr un Mortgage « and M Ag. Lj 1 i} 
25 | < {South Australian... scat Oe Ue 
10 | =e Aus. Land M.and ‘Ag, Towaidcn: 3} 4 
100 | Do 44 % Debentures, 1336.., .| 98 100 
Luo _ stock Exchange 4% Deb, Diiendacd luz 104 
Crt. /100 Submarine Cables Trust .......000... 99 202 
1} 1 ey and Agency of en 3 Bh 
10 | 18 5% pret. Shares .. ine to ae 
10| 8 De OO: dc tribaitnctseisiniensinidl a Tae 
10} 10} Do 65 7 
2 6 |Trust & Loan Company of Canada... 4 4 
20 3; D- New.. os) 2 


15 | 6 |United Discount Corp., Limited | 6 5} 
100 |100 |United States Mortyage 6 X% Sterl. 10: 103 
30 | 80 'Van Diemen’s Land ..................... 28 3% 


CANALS AND DOCKS. 











20 | 20 lalexandra(Nwprt.&S. Wia)Distil, 15 7 
Stk. - Birmingham Canal... sisovebeiih “its 116 
Stk.|100 |East and West India Dock . 99 92 
Stk. 100 Do 4 % Debenture Stock......... 1108 108 
100 |100 [Francis Canal, Hung., 6 Z% ist Pref. ss 
100 |100 |Grand Junction Canal ..........0...... 106 i 
WO WO. ROBY ainsi ncspthhii ers eet & ie 
UR, 200 heal) DMs iii sess ciscisssscccnccabons eee 65 68 
Stk |100 | Do4 % Debenture Stock ............ 1102 § 
Stk.|100 | Do 44% = vv 108 107 
= 100 |London and St Katharine Dock. anne Sl 
1100} Do Debenture Stock, 4 %.. = 109 
}100 | Do 44 % Preferential... {08 il 
_' Do 44 % New Preference .. — “9 
MWR DOR sasiiinckssnsebicssicdinvadecs 37 
‘00 | Do 5 & Perpetual Preference ...... lias Lis 
ny 100} Doi ¥ = Debenture.......! v6 Lo 
Stk./100 {Regent's Cana’,City and = Rail} 90 93 
Stk.|100 |Southampton Dock ...... done 29 SS 
Stk./100 | Do4}% Debenture Stock............ {107 Le 
20 | 20 |Suez Canal Shares .. fcbesiedesieesf 08 FOS 
§5f| $5f} Do Arrear Obligations .......| .. 
Stk./100 |Surrey Commies. nd Dew pss 153 











THE ECONOMIST. 


























GAS. 
| 3 Name. —— 
éi¢ Prices. 
10 | 10 Alliance & Dub. Consums. max. 10 % am 194 
IO] 20-1] BOTY coocrrsveonsvevsnneninve onsen qnsoes 
20 | 20 | Bahia, I th a Bh ie tlae 2 HY 
20| 20; Dol0Z enn, _— deol b: oh 
5| 5 Sane _O - wed ke Oe 
5 4 Do NOW ......-0.snevssecsecssccesecesvenees 4h 5 
Stk. /100 heniieed eens evocssoceevees} B00 COD 
Stk.|100 | Do 5 % Preference ........ sese se ee | see 
20 | 20 [Brition 20... 6 scsccsee ccccoserdeverserevons ) 41 43 
10 | 10 }Buenos Ayres, New, Limited ......... 124 34 
2) | 20 |Cagliari Gas and Water, Limited...; 22 23 
Stk.}100 {Commercial .............2ccscsercserseceeeee 240 250 
Stk./100 | Do New Stock.. whe 186 * 
Stk./100 | Do 44 % Debenture Stock .........110 215 
20 | 20 |Continental Union, Limited ......... 35 36 
20 | 14 | Do New, 1869 & 1872 ..........0.00000 244 254 
20 | 20| Do7%Z Preference .......0:ssseesesees 30 31 
10 | 10 |European, Limited................0:e00e £0} 21 
10 | 7 Do NOW ......crccosccressesecnccssvevsevens 14) 15 
10. | 5) Do NOW cvcccscrcccscosscssercscyevverecsnes 94 20 
Stk.|100 |Gas Light and Coke A, Ordinary ...|217 222 
Stk./100 | BoB, 4% Maximum ............s000-. 82 35 
Stk.|100 | DoC, 10 % Preferential............... 
Stk.|/108 | Do D, WOT Me. epvabvensetanen 
Stk./100| DoE,10% — Sas enevenrenene 
Stk.{100 | DoF, 5% — mn 
Stk.|100 | DoG,7}% — Sedtvchovedeons 
S$tk./100 | Do H, 7 % Maximum.................. 
Stk.|100 Do J, 10 % Preference ............... 
Stk.|100 | Do 4, % Debenture Stock... 
Stk./100 | Do 44% _ 
Stk./100 | Do6 ¥ 
10 | 10 |Hong Kong and China .. edna 
S$tk.|100 {Imperial Continental..................... 
5 | 5 |Malta & Mediterranean, Limited....;| 3}; 3} 
34; 24|Mauritius, Limited ... 13 2 
100 |100 |Metropol. of Melbourne 6 % ‘Deben.| ..... 
100 | 100 Do 5 % Debentures ...............05- 100 102 
20 | 20 |Monte Video, Limited .................. 164 17 
6 | 6 lOriental, Limited wo. | 8 8 
Bt OR OO NW insane esate ips tow, 63 7 
Bi 2] Do Mew, 2000 ties ORS 
5 | 5 |Ottoman, Limited . bebsiedetoeal a: 
10 | 10 |Para, Limited . setncataeeced ee Cee 
20 | 20 |Rio de Janeiro, ‘Limited ...... 21 23 
10 | 10 [San Paulo..............0s0ses 12} 13} 
Stk.|100 |South Metropolitan, A ... JU 275 
SU. ROD f ~ DOB: wicvenscsccerceessbagecaipeapeantopcce eee See 
Stk./100 | Do Perpetual 5 % Debent. Stoek|126 129 
6 | 5 |Tottenham & oan on — 
and Ceke Original ., 93 10} 
10 \ 10 | Do New Ordinary ...............0008 he te 
"WATERWORKS. 





20 | 2u Antwerp, Limited 

Stk.'100 |‘Cheisea, Ordinary von 178 

20 | 20 (City of 'St. I: Limited ele ae 
10 | 10 Go.ne Vaiiey... ead De 
Stk.|100 [Fast LOndon............00.escccscersessesees 1°3 180 
60 | 50 Grand Junction Maximum 10 % .../101 205 
I RI senses ites insc someninranicetareionel - 245 
10 | 7 |Kimberley, Limited ..................... 5 3 
100 |100 ‘Lambeth Maximum 10%... luz 4179 
100 |100 | Do-7} % Nos. 4,001 to ood and| 
100 160 12,987 to 14,284 ......... ..|160 165 
Stk. |100 | | Do 4 % Debenture Stock ............ 121 114 
100 {100 New River, New ........csecsecsssssseesee 820 330 
Stk.'100 | Do 4% Debenture Stock ............ 112 115 
Stk.|100 | Do Debenture Stock B ... 232 115 





20 | 20 ‘Odessa, Limited, A 6 % Preferred ... 5 6 
20/20) DoB 
20 | 20 Shanghai, Limited . 

Stk.|100 ‘Southwark and Vauxhall, ‘Ordinary, 

















10 | 2) Do New Ordinary 
Stk. 100'West. Middlesex .......s.reerrsersrsosacece 
SHIPPING. 
20 a: ALPICAM SCCM DUN aeceeseseseeseeseeees| 6 9 
15 aS ieee Steam Nav BD = bodeenses ves 10 Li 
20 Castle Mail Packets, Limited ......... ll 12 
20 10 unard Steam Shipping, _— 3 3} 
20; 20; D- 10 11 
15 | 15 |General Steam Navigation . coins tele 14 15 
10; 10 | Do 5 X Preferemce .........s00sereeeees 10} 1 
DRT BO) DOB Re Bee pactarsernciintpeascspeasto vec 10 1 
24; +2}|/London Steam Boat, Limited ...,... .. fo 
Stk./100 | Doi % Preference Stock . aed wae 
10 | 10 |Mercantile Steam Ship, Limited - ooh ae ae 
5; 5 |Merchant Shipping, imited 
10 | 10 |National Steam Ship, Limited 
10 | 5 |New Zealand Shipping, Lim.......... 
10 | 8 |Orient Steam Navigation ............... 25 3 
50 | 50 |Peninsular and Oriental Steam ...... 67 §8 
- . aoe 1867 Serine tatnornions 214 22 
y change Shipping, Limited) i 2 
100 | 60 |Royal Mail $ Sea won) TE 50 
10 | 10 |Shaw, Savill, and Albion,  ~ etsagae le 
20 | 20 |Union Steam Ship, Limited ............ | 32 
20 | 10 New ...... | 4 “st 
10 | 10 [Union Steam ‘Ship of ot New Zealand, i 1z 





TEA AND COFFEE. 


2 (Asam OR ack 
20 |British Indian Tea, ‘Limited ” 





20 |Darjecling Tea, Lamited -....°""' 92 a 
10 |Eastern Assam, Limited oa 

iHunasgeria Coffee, Limited .. be le i 
20 Jorehaut Tea, Limited ......... - 82 84 
10 (‘Lanka Plantations, Limited 55 6 


sh 6 
10 ‘Lebong Tea, Limited .............05.0.... 1 : li 
10 Luckimpore Tea Co. of Assam, L. Ff 
2} Moyar Coffee, Limited, 1880 ......... 
10 Ouvah Coffee, Limited ..... 
0 10 Upper Assam Tea, Limited .. 


30 
20 
20 
10 
10 610 
20 
lo 
lo 
10 
2 
10 
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BRITISH MINES, 








| 
Name. aay 
Prices, 
ee 

1 {Devon Great 7 2 
4/2/0 |East Caradon oe _ } 3 
wee ' 
xe r, Limited. gi 5 
18/ no Dwnsd Con., L. = 
7/1/0 Marke Valley ......)...) “j 
24/6 |Prince of Wales ........ ‘ 
15/ South Caradon, L mitea| “"s —. 
7/10/0 |Seuth Condurrow ..... 8 94 
10/12/4;South Wheal Frances...| g° 9 
11/17 /6| Tin Croft............ 000... Th 3 
4} | Van, Limited 1 2 
74 | West Bassett 3 4 
30/10/6| West Wheal Seton ..... 4 § 
8/9/6 |Wheal Bassett . shoal 3 4 
(5/12/0| Wheal Grenville 6 7 








COLONIAL AND FOREIGN MINEs, 
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253,000/|Stk.| 1 


of |Akankoo Gold Min.,Lin. 


‘ 


Alamillos, Limited ...... | 
Ahnada & Tirito Consol. 
Silver Mining, Lim | |» 


10 Anglo-African Diam., L | 


7% 
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ee 
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od 
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100 
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3 /Asia ante, Limitd | 


re Copper, &c.,L. 


Mining, L. 
Colorado United, Lim.. 
‘ootacovil Gold Min. L 
Copiapo, Limited ..... 
Devala Moyar Gold, L.. 
Devila Provid. Gold, L. 
Devilah Central Gok 
Mines, Limited..... 
Eberhardt, Limited,Ord 
Exchequer Gold an 
Silver Mining, Lim 
Fortuna, Limited........ 
Frontino and Bolivi: 
Gold, ee ae 
General Minin 
tion, Limited 
Hoov erHillGoldMng., iL 
{ndian Consol. Gold, Lm 
indian Glenrock Gok 
Mining, Limited .. 
{. X. L. Gold and Silve 
Mining, Limited .. 
Xapanga Gold Mng.Lm 
Kimberley Nth Blck.Dn 
Lake Superior Nativ: 
Copper, Limited . 
La Plata Mining an 
Smelting Limited. 
Linares, Limited 
“endon and California 
Vimited .............. 
Mason and Barry, Lim 
Do to Bearer .. 
“Mysore Gold Mining, L 
wysore Reef Gold Min. 
Limited . 
New Emma Silver “Min 
ing, Limited .. 
Nouveau Monde Gold. 
Do Nev ....... 
oreguan Gold Minin 
of India, Limited. 
?anulcillo Copper, Lin 
Zestarena United Gok 
Limited 
Pontgibaud Silver Lea 
ining & Smeltin 
Port Phillip, & Colonis 
Gold Mini aan 
Potosi Gold fining, 1 
Rhodes Reef Gok 
Mining, Limited . 
Richmond Consolidate 
Mining, Lin.ited . 
io Tinto, Lim., Mort 
gage Bonds, 1380 .. ‘| 
Do do to Bearer .. ...| 
Do Shares Reiatered 
Do to Bearer .. 
Rossa Grande, Li ‘mitec| 
Soar and Dunderbery 
Consoltd. Mining, L.| 
a Cruz svi; a and} 
Copper, Linv'ted ... 
aareeion, of 


scott 
Do N 
Sierra Buttes Gold - 
Do Plumas Eureka. 
silver Peak, Mining, 
South - East Wy 
Estates & Gol ie 
3t John del Rey, Lim | 
Tambracherry Estates& 
Wynaad Gold L . 
Tharsis Sulphur, 4nd) 
Copper, Limited 
Tocopilla Copper, Lim. | 
Tolima © A Sharcs | 
United Mexican, Lim... 
Wentworth Gold Min., L. 
Wynaad Perseverants| 
Estate & iy Ci | 
Yorke Peninsula, aot 
Do Preference .- ++) 
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Aug. 9, 1884. | 
YORK, ONTARIO, AND 


WESTERN RAILWAY, 
Office of London Committee, 
10 Tokenhouse yard, Lothbury, 
London, K.C., 8th August, 1884, 


To the Shareholders,— 




































EW 


Cr. » 

i e the Floating Debt it is imperatively 
ep aie a Mortgage of $2,000,000, as re- 
commended in the Committee’s Report, and no 
Mortgage cin be legally completed without the 
written assent of @ majority of the Shareholders. 
The Committee therefore urge Shareholders to send 
in their shares for registry as early as possible, and 
Shareholders are reminded that the Registration 
really costs them nothing, as Shares with the Com- 
mittee’s ticket attached are not cnly more valuable 
but more readily sold than without the ticket. 

JOSEPH PRICE, Chairman of Committee. 





()ONSOLIDATED DEBT OF THE 


UNITED STATES OF VENEZUBLA, 1881. 
The Seventh Coupon, payable on the 16th August 
will be PAID (no unification of the Interral an 


lists may be obtained. 
The Coupons must be left three clear days before 
payment. 
ndon, 9th August, 1884, 








THE MERSEY DOCKS AND 


HARBOUR BOARD are prepared to issue 
PERPETUAL ANNUITIES, having the effect of 
Permanent Stock, and also to receive LOANS OF 
MONEY on the seeurity of their Bonds, for various 
periods, at the option of the lenders. For particulars 
apply to the Treasurer, Dock Office, Liverpool.—By 
order of the Board. 

EDWARD GITTINS, Secretary. 





LONDON AND ST. KATHARINE 


; DOCKS COMPANY. 

The Directors are prepared to receive application 
fcra limited amount of New 4} per Cent. Preference 
Stock, to be issued under the authority of the Lendon 
aud St. Katharine Docks Act, 1832. 

Particulars may be obtained on application to the 
London and St. Katharine Docks House, 109 Leaden- 
hall street. By oF onan 

- oe Secretary. 

Dock House, 109 Leadenhall st., ; - 

lith May, 1884, 





ISSUE OF FIVE PER CENT. DEBENTURES. 


THE NEW ZEALAND SHIPPING 


COMPANY, LIMITED.—(stablished 1873.) — 
Authorised capital, £1,000,000; subscribed, £500,000 ; 
paid-up, £260,000.—This Company is now issuing 
debentures for terms of years bearing interest at the 
rate of 5 per cent., payable in London half-yearly. 
Forms supplied on application to 

O. R, STRICKLAND, Manager. 
Offices,—138 Leadenhall street, B.C. 





The Stock and Share 


Tables of 


| tion at the Council House, 17 Moorgate street, 


THE ECONOMIST. 


DEBENTU . 
THE TRUST AND LOAN COM- 


heaiiinsitalh ou x. CANADA. 

i ra y *Oyal Charter. Established 1851. 

Capital, £1,500,000 ; Paid-up, £325,000 = Uncalled 
£1,175,000 ; Reserve Fund, £143,498, P 


CHARLES MORRISON, Esq., Deputy Chairman 
John Harvey Astell,Esq. | James Dickson, Esq. 7 
The Hon. Hallyburton G.| Capt. Field, R.N. 

Campbell T. M. Weguelin, Esq. 
BANKERS— Messrs Glyn, Mills, Currie, and Co. 
A Company has been in successful operation since 

The Directors are now issuing Debentures for Five 
or ten Yeers. Any information required can be 
obtained on application to 

F. FEARON, Secretary. 

No. 7 Great Winchester street, London, E.C. ” 


SHEFFIELD CORPORATION 
THREE AND A-HALF PER CENT. 
REDEEMABLE STOCK. 

Minimum Price, £100 per cent. 





BENJAMIN JONES, Registrar. 
Bridge street, Sheffield. als 








GOLOMBIAN BONDS. 


A Meeting of Holders of these Bonds will be 
held at the Office of the Council of Foreign Bond- 
holers, on Friday, the 15th inst., at 12 o’clock, to 
consider a proposal for an arrangement cf the 
External Debt of Colombia, submitted by the 
Government. 

Copies of the prop*sal can be obtained on applica- 


London, E.0, 
CHARLES O'LEARY, Secretary. 

17 Moorgate street, E.C. 7th August, 1584. 

Ty 
THE NORTHERN RAILWAY 
COMPANY OF CANADA SECOND 
PREFERENCE BONDS. 

Notice is Hereby Given that the principal moneys 
due in respect of these Bonds will be PAID at the 
Counting House of Messrs. Morton, Rose, and Co., 
Bartholomew House, London, E.C., upon examina- 
tion and delivery of the Bonds, 

CUTBILL, SON, and DE LUNGO, 

87 Old Jewry, 5th August, 1884. 

London Agents: Northern Railway Company of 
Canada. 














C YLON.—THE UNDERSIGNED 


are prepared to negociate the PURCHASE and 
undertake the AGENCY of COFFEE and TEA 
TROPERTIES; to make the necessary advances for 
upkeep, and dispose of the crops either in Ceylon or 
London. Their senior partner, now in England, may 
be consulted by appointment.—Address to D. Skrine, 
Calcot Grange, near Reading. London Agents, | 
Messrs Dickinson, Akroyd, and Co., 30 Eastcheap, 
E.C.—SKRINE, FORT, and CO., Colombo, Ceylon. 
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the Invssror’s 





Montaty MAnvaL 
advantage has been taken of the opportunity to effect some serviceable alterations. 
endeavour has been made to rearrange the numerous descriptions of Railway Stocks, as far as possible in the order of 
their natural priority. Each Railway Company's Preferences will, therefore, be found to precede the Ordinary Stocks, while 
the Guarantees precede the Preferences, and the Liens and Debenture Stocks precede the Guarantees. Consequently, the 
tule is that the Ordinary Stock stands last, instead of first, in order, except where there are Deferred Stocks to be dealt 
with, when, of course, the Deferred take the rear-rank in the order of priority. A second alteration, which extends over the 
Railway 8, Banks, and Insurances Companies, consists in the entire rearrangement of the dividends, so that the month and 
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For the safe and orderly keeping of ‘all 


LETTERS and PAPERS, manuscript 


STONE'S PATENT BOXES. 


Committee desire to call the attention of DIRECTORS. . 
hemoliers to'the absolute necessity of regit 4 g | The Right Hon. EDWARD PLEYDELL BOUVERIE, | A SAMPLE BOX, with illustrated Catalogue of all 
their Shares at th’s Of President. sizes and prices, sent by PARCELS POST to any 


address in the United Kingdom on the receipt 
ot 28. Gd, in stamps or Postal Order, payable to 


HENRY STONE & SON, 


Manufacturers and Patentees, 


BANBURY. 
ISLAY WHISKY. 


|W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
Agents—Messrs Twiss and Brownings, 
47 Mark lane, 


External Debt having as yet been agreed upon) at The Corporation of Sheffield are sivi London, E.C. 
the rate of THREE PER CENT. PER ANNUM | TENDERS for the above § SON TEE che ndca. F.C 

; S for the above Stock. Prospectuses and 
only, on and after the 15th inst,, at Messrs Robarts, aaa el : re . LVERED PLATE GL A Sg 
Lubbock, ard Co., 16 Lombard street, E.C., where | ‘ter information will be supplied by S f 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 
HE PATENT SILVERING COMPANY (Limited ) 


POLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited). 

10 and 12 Lower Kennington lane, London. 


Te BE DISPOSED OF—A BUSI- 
NESS ccmiected wich the Stock Exchange, 
requiring a capital of about £2,000, Anexperienced 
Manager will agree to remain with the purchaser.— 
Apply to Everingham Smith, 11 King William 
street, E.C, 


POSITION OF TRUST.—A MER- 


CANTILE Firm, relinquishing business, desire 
to procurea suitable position fora GENTLEMAN of 
great capacity and the highest character and qua‘i- 
fications, who has been for many years in their 
employ.—Address, post paid, C. A. B., care of J. W, 
Vickers, 5 Nicholas lane, E.C, 






3 r * 
THE INVESTORS SINKING 
FUND AND REDEMPTION TABLES. 
Showing Investors the return offered by Securities 
in the shape ef 
INTEREST — DRAWINGS — REDEMPTIONs — TERMINABLE 
ANNUITIES, 
Adapted for instant reference by Stockbrokers, 
Bankers, and all who hold securities or require to 
invest in them. (40,000 Calculations.) 
Compiled by ROBERT LUCAS NASH, 
Author of “A Short Inquiry into the Progtable 
Nature of our Investments.” 


THE INVESTOR'S MONTHLY MANUAL. 


PRICE ONE SHILLING; Post Free, 1s. lid. 
June and December numbers Is 6d each; Post Free, Is 9d. 


Annual Subscription for the United Kingdom, Post Free, 14s 9d. 


have been entirely reset, and 
In the first place, an 


ae 


SOLS bet caine 5a 


Saehegiiletiete asain ic nce in 2 










ey ee ee 


sieiaiieemies seen 












year are stated in which each recorded payment was effected, The Miscellaneous Companies’ dividends have already for 


‘ome time past been recorded in this way. 

, Beyond this, it will be seen that two additional columns have been insertei in the Stock and Share Tables. These 
Will record the Highest and Lowest Prices of 1884 to daie throughout the current year. Thus the Investor's Manual 
Will henceforward be not only a record of each month’s market quotations, but of the current fluctuations as well 


PUBLISHED AT 340 STRAND, LONDON, W.C. 
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To be worked, maintained, and managed in 
£124,000. Of the above Capital £100,0c0 


THE ECONOMIST. 





[Aug. 9, 1884 


LL ne caaaemenentie ashi akin rath? aoe aednen saabnc Theat tn 


THE LANARKSHIRE AND AYRSHIRE RAILWAY COMPANY, 


tuity by the Caledonian Railway Company. Share Capital, £375,000 in 37,500 Shares of £10 each, with 
ot Seen ueteanaly applied for, and the balance of £275,000 is now offered to the public in Shares of £10 power to borrow 


. each, 
follows :—10s per Share on Application ; 10s per Share on Allotment ; and the balance by calls of not more than £1 each, at not less intervals than T Payable ag 


Subscribers will have the option (to a limited extent) of paying in full at any of the above periods, interest being allowed at 5 per Cent. on all payments i 


Digsctors, . 

The Honourable G. R. VERNON, Aushans House, Kilmarnock, Chairman, 
J. U. Cunninghame, of Craigends, Renfrewshire, Deputy Chairman. 
"the Right Houourable the Karl of Eglinton and Wiaton. ; 
The Right Honourable the Earl ot Glasgow. P 
A: W. if. Cunninghame, of Auchenharvie, Ayr hire. . 
R. W. Knox, of Moorpark, Manufacturer, Kilbirnie, Ayrshire. 
James Neilson, of Mossend, Ironmaster, Glasgow, 
Archibald Russel!, Coalmaster, Glasgow. 
John Watson, of cae. Cun, Glasgow. 

bn Cunnioghame, Iroumaster, Glaszow,. , 
Sasxuna--Tbe Union Bank of Scotland (Limited), Glasgow, Edinburgh, London 

and Branches. 
Sottcrtors,—Keydens, Strang, and Girvan, Glasgow. 
EnGinssE.—John Strain, M. Inst. C.E., Giasgow. 
Brox ees, 
Kerr, Andersors, Muir, and Main, Glasgow. 
bholmes-Kerr, and Hedderwick, Glasgow. 
Bell, Begg, and Cowan, Edinburgh. ; : 
SsceErany.—G. Y. trang-Watkins, Writer, Glasgow. 
Orricss.—1t6 West George etreet, Glasgow. 


PROSPEUTUS. 

1, This Company, by Act of Parliament passed last year, was authorised to 
make a ijine of raiiway—now in a forward state of construction—from Berrmill 
to the Town of Kilwinning ; and has, by the Act of this year, been empowered to 
construct the fo lowing extension lines, the whole to be worked and maintained 
by the Caledonian Railway Company. 

1. To the towns of Sievenston, Saltcoats, and Ardrossan, and Ardrossan 
Harbcur, 

2. To the Royal Burgh of Irvine. site 

8 To Glengarnock, Glengarnock Ironworks, and the town of Kilbirnie. 

2. Besides affording the shortest and most direct access to the above towns 
from Glasgow, Lanarashire, ani the Caledonian system generally, the lines are 
so lnid out aa to accommodate, amongst others, the following works :— 

M ssrs Merry and Cunningbame’s Glengarnock ironworks aad the new steel 

wores now being erected there, 

Mesers W. and J. Knox’s extensive mills at Kilbirnie. 

Mexs:s The Eglinton [ron Co.’s ironworks and collieries near Kilwinning. _ 

Messrs Merry ard Cunninghame’s Ardeer ironworks and Auchenharvie 

Cotlicry, Steveaston. 

Messrs Nubel and Co.’s dynamite works at Ardeer Stevenston. 

And Messrs Goodwin's iron foundry at Ardrossan, 

TLe tratfic carried by pub ic railways to and from the said works averages 
about 930,000 tons anuually. Besides these, there are at present a number of 
Coliieries, Foundries, Limestone and other Quarries, &c, onthe routes. A 
fair share ef the above traffic must fall to this Company, and this will be largely 
increased concurrently with the rapid exhaustion of the North Ayrshire Uoal 
Field, and the necessity of draw'ng the coal supplies from Lanarkshire, where 
the cual is mre abundant, of le ter quality, and more cheaply work d. 

3. Conve: ient stations in the vest situations will be provided for the towns of 
Kubirnie, Kilwinning, Irvine, Stevenston, Satcosts, and Ardrossan, and a 
large treffic in passengers, goods, and minerals will be carried to and from 
these towne. The station ac Kalbirnie will be near the centro of the town, the 
existing station of the Glasgow and South-Westera Railway being aboct 14 mile 
distant. The Company has also been empowered, and intends to construct a 
Passenger Station on the proposed New Pier at Ar:rossan, specially ajapted 
tor the important traffic to and from Ireland, Arran, &c. 

4. Besides forming what will practically be an extension of the Caledonian 
Ruilwsy t> the Ayrshire Coast, the new lines will complete the Caledonian 
acce3s d rect from Leith on the East Coast to Ardrossan on the West Coast, and, 
at tue same time, provide a shorter route from the Central Station, Glasgow, 
aud other great ceutres of p»pulation on the Caled nian system,such as Airdrie, 
UCoa‘bridge, Hamilton, Mossend, Motherwell, Wishaw, &:., to Kilwinning, 
Irvine, Saitc is, and Ardrossan, Further, compared with existing routes tlere 
will be a saving in distayce between the populous Barrhead and P llokshaws 
districts and Ardrossan of 17 and 9 miles reepectively, aud from these places a 
large tr: ffic is sure to be canied, 

5. The Bil was unanimously surported by not only the inhabitants of North 
Ayrsbire, but also by the most impurtant mirerai owners, ¢ aimasters, and other 
traders 1: Lanarkehire. The coaimasters who actively supported the scheme 
Tepresect an ankus! Output of 7,000,000 tons, and the other supporters inclade 
the lar,est finished ironand steel makers in Scotland. So strongly impressed 
were these gentlemen with the advantages offered ny the Railway and Harbour 
Schemes as affording anew and much required outlet for theircoal and manu- 
factures that they gaveit their hearty support, subscribed liberally towards the 
trelimi:t ary expen:es of obtaining the Act, and ,threeof their number have 
joined tLe Board of Directors. 

&, Tne scheme was also eupported by the Rarl of Rglinton, the prowrietor of 


Banks, Ke. 











ee) 


, 80 as fairly to develop the traffic to, from, and onthe Railway.” 





(HE ALLIANCE BANK|THE COMMERCIAL BANK OF | 


(Limited). 


WO Months 
Se D advance of Calis 
Ardrossan Harbour, with whom agreements ratified by Parliamen : 
entered into, under which his Lordship is bound simultaneously wi ‘ee 
struction of the authorised railwayé to enlarge and improve Ardrossan Hare - 
so as to make it ca: able of accommodating vessels of the largest tonnag< freq yur 
ing the Clyde porta. Th» works which Lord Eglinton has bound himself rast 
struct include a new West and Tidal Basin, and @ Breakwater, w nich Con- 
render the access to the Harbour both easy and safe, and afford sheltered = 
age for large ee oo aoe a & greater depth Of wates 
than ig at present possessed any dock on the Clyde, and wil! 
finest Harbours in the West of Scotland. + : be one of the 

7. Thereis at present a #6 impor’ and export trade at A 
chiefly in coal, pig-iron, timber, and iron and copper ores ; and it is oan 
anticipated that this trade will be materially increased when the new red 
and harbour improvements are completed. The new works will also atfora 
greater facilities for the importation of Spanish and other ores for the Ayrshire 
and Lanarkshire Iron and Smelting Works. Over 400,000 tons of such ores are 
autually imported into the Clyde ports for these works, and it is expected that a 
considerable portion of this ore will be carried by the new lines, 

8. It is essential for the proper development of shipping trattic that it should be 
dealt with by one Company only, and to effect this is one of the chief objects of 
the Company, viz., to afford direct communication between the great produ mg 
and consuming centres of Scotiand and the port of Adrossan, thus enabling the 
Valedonian Company to carry Lanarkshire coal and other exports, and iron ore 
and other imports, in ene hand from yit to port, and from port to points of con. 
sumption respectively. 

9. The geographical position of Ardrossan is in many respects superior to that 
of Glasgow or Greenock (vide - nm). Vessels by taking advantage of Ardrossan 
harboar instead of going to Greenock or Glasgow will on the double journey 
save 60 and 100 miles sailing respectively; will avoid detention by fogs, and 
will escape the extra dues, pilotage, and other charges levied on the Clyae, In 
consequence of these disadvantages, Glasgow and Greenock, a though at the 
door of a great coalfield, can only in a very limited sense be called coal suipping 
ports, There has hitherto been no direct communication (in one hand) between 
the Lanarkshire coalfield and the Ayrshire ports; the development of that coal- 
field, ae compared with those of England and Wales, has conseq ently been 

reatiy retarded. It is therefore e« pected that, with tho additionai facilities to 
be afforded by the new Harbour Works and new Railway, Ardrossan will be. | 
come a great Coal and Iron sepes Port, in competition with those of Eng- 
land and Wales. It was clearly brought out in evidence be fore Parliament that 
both Belfast and Dublin would come there for a considerable part of their coal 
supply, which at present amounts to }} millions of tons per annum. 

10. Tie Lanarkshire and Ayrshire Railways are 22 miles in lengta, offer no 
engineering difficulty, and will be cheaply and quickly made. The total cost of 
the Railways, including a double line to Ardrossan, is estimated at £ 90,000, and, | 
as will be observed, it will only be necessary to exercise the borrowing pouers to a very 
limited extent. Most of the land required for their construction has been pro- 
visionally acquired on moderate terms. a 

11. The Company has entered into an agreement with the Caledonian Rail- 
way Company whereby the latter is to work and maintain the Lanark hire and | 
4yrshire Railway in perpetuity at 50 per cent. of the grosa rece'p:s; also to 
* work and manage t ilway in a proper, safe, and convenient manner, and 


12. The importance of these Railways and of the Harbour advantages secured | 
to the Company can hardly be over-estimatec, as the schen.e not only cffers | 
great facilities to the public, but will undoubteuly promote a large new tratfic | 
between many of the populous mining and manufacturing districts of Scotland 
and the Ayrshire coast. 

13. Considering the populons districts to be accommodated, and the large 
minera! traffic that will be carried by the Company’s .incs, the average mileage 
earnings should not be less than those of the Caledonian and Glasgow and South- 
Western Railways, and taking the earnings of the Company at the same average 
rate mile as that of these railways for tho year 1883, the annnal revenue of 
this Company would amount to £77,263. Deducting the 50 per cent. payable to 
the CaledonianCompany for working, management, and maintenance, this would | 
leave £33,626 10s as this Company’s share—a sum sufficient, after dadacting all 
other chargee, to pay @ handsome dividend to the Shareho'ders. 

14. The portion of this Company’s line from Barrhili to Kilwinning, now andr | 
construction, has been emnaetaned for at prices considerably under the Engineers | 
estimate, and the Directors are satisfied that the remainder of the works will be | 
exeruted at the same or even lower prices. _ ined | 

15. Prospectuses, Plens, and Forms of Application for Sharesmay be ~_ 
from the Bankers, Brokers, Solicit ra, or the Sscretiry of tLe Company. wre 
no allotment is made, the amounts paid on deposit will be return 4 in full. om 
/ cta of Paliament and Agreements relating to the Company may boseen at We 
Ottice of the Company, 186 — moons ee ee 

Order of the 
, G. ¥, STRANG-WATKINS, Secretary. 
Offices—186 West George street, Glasgow, 1-t August, 1584. 


AUSTRALIA (Limited). 
Established 1866. 


? Ty 
UN ION BANK OF AUSTRALIA 
(Limited). Established 1837. 
Paid-up capital............ccsseseerseeeeeseed,500,000 
Reserve fund....... «+ 950,000 
Reserve liability of proprietors ....., 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
are made to 


TELEGRAPHIC REMITTANCES 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
OEP OsiTS ed 
POS are received for fixed peri on terms 
which may be ascertained on aaelon 


W. R. MEWBURN, Manager, 
1 Bank buildings, Lothbury, London, E.C. 


—_—_— 


TH STANDARD BANK OF 
SOUTH AFRICA (Limited 
(Bankers to the Goreme the Lise of Good 
Hope.) 
Hxap Oprics. 
10 Clement's lane, Lombard street, London, E.C. 
£ 


Subscribed Capital se 4,000, 
Paid-up Capital i on Loonees 
Reserve Fund ...... 400,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of ne Business connected with the uth 
— Co santa ond sive. 
nterest allowed on ee for one year and longer 
periods, at rates which may be soauaiaa on 
application. R. STEWART, Chief Manager. 


















HeaD Orrics—Bartholomew Jane, London. 
Kensineton Brancu—88 and 90 High street, Ken- 


sington. 
Recent Street Branwcu—239 Regent street, W. 
Caupex Town Braycn—176 High street, Camden 


Town, N.W. 
Capital, £2,000,000, divided into’ 80,000 shares of £25 
each, £10 paid. 


h, 
Paid-up Capital, £800,000. 
Deposits of £10 and u 
terms, and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, and 
ee and for the receipt and delivery of stocks, 


Circular Notes and Letters of Credit issued, and 
every other description of aa Rg trans- 


acted, R. 0.Y . 
Bartholomew lane, E.C. ee 





LONDON, PARIS, & AMERICAN 


BANK, LIMITED. 
CaritaL, £1,000,000. Supscrisap, £500,000. 
Patp-vp, £300,000. 
Hgap Orrick—9 and 10 Tokenhouse yard, Lothbury, 
London, E.C. 
Brancu—San Francisco, California. 
AGencies—Paris and New York. 

BANKING BUSINESS in all its branches under- 
taken throughout California and the Pacific Coast. 
The Bank a transacts business with the Eastern 
States of America and the Continent of Europe 
through Messrs Lazard Fréres, of New York, Messrs 
Lazard Fréres et Cie., of Paris, and its other Corre- 
spondents. Advances made and Credits issued in 
a — orca Regen to the United 

m “Europe, a, Ja A ia 
and elsewhere. JAS, W. MOSOROP, Secre oy 





Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £120,000. wat! 
LETTERS OF CREDIT and DRAFTS - Kad 
the Bank’s Branches and Agencies in the in - - 
Colonies. BILLS n and sent for collec ny 
TELEGRAPHIC TTANCES made to 
loni 
OO NEPOSITS received BE ae — on terms 
rtained on application. 
wee GEOR E NIVEN, Manager. 


67 Cornhill, London, E.C. 


rImw | 
[THE COMMERCIAL BANKING 
COMPANY tae 
Established 1834. Ircor ' 
Paid-u Cs ital £600,000. Reserve Funds oes 
Toe -. Board of Directors grant oe vo the | 
OF CREDIT and BILLS OF BXCHA) ee the 
Head Office of the Bank in Sydney, 9° fobs 
Bills par ae ¢* athe wg ay of oe. De- 
orw 
cece cannees for fixed periods on terms which may 
ascertained on application. ssi einethe 


ndon Offics, 39 Lom : 
London QIATHANIEL CORK, Manager 


CHARTERED BANK 





LON DON 


by Royal Charter.) | 
Pald-up et, One Million one 
Letters Credit Ore rates issued on t 
an : : A 
ieee Agencies in ‘Australia. Bills pu based 
or coll 


ected * received 
Telegraphic Remittances made. Deposits 


for fixed periods on terms which ™A) veo 
application. 


JOHN SUTHERLA 


